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CHAIRMAN'S LETTER

INTRODUCTION

The contribution of our sector to the overall 
export capacity of the Spanish economy 
accounts for 20% of the total, which places us 
at the forefront of the creation of wealth and 
added value.

The National Association of Manufacturers of Capital Goods (SERCOBE) is ready for its GENERAL ASSEMBLY to give an account 
of all its activities and main figures that are representative of the SPANISH CAPITAL GOODS INDUSTRY. On this occasion we 
are celebrating the 58th edition since we started our journey back in 1964.

Our activity as an association has two fundamental components that are thoroughly described in our legal and founding 
principles. Firstly, SERCOBE is the institution that represents, defends, and promotes our sector before the Spanish and 
European institutions that shape our competitive framework. Secondly, SERCOBE promotes export projects in distant 
international markets that require financial structuring and management technology, which in turn requires a great deal of 
experience and knowledge of international markets.

Our sector, the capital goods sector, supplies and funds the fixed productive assets that make up the manufacturing and 
process industries, as well as the essential services of water, energy, transport, and communications, including the technical 
equipment needed for the operation of hospitals and hotel facilities.

The Spanish capital goods sector is one of the main driving forces of the Spanish economy, not only because of its economic 
importance in the country's productive structure as a whole, but also from the point of view of the generation of value due to 
its export figures.
In the 2021 financial year, the turnover of the sector as a whole amounted to €63.357 billion, almost reaching the best figure 
in recent years, which was achieved in 2019 (64.572) in a pre-pandemic scenario that prevents any comparison being made 
between the years in question.  This turnover figure is an increase of almost 9% compared to last year in 2020, a year strongly 
affected by the exceptional circumstances caused by the emergence of COVID-19.

Imports amounted to €56.452 billion, representing an increase of 13.3% over the year 2020.

Among these figures, the most noteworthy is the figure for exports as a percentage of total production, amounting to €43.208 
billion (+11.6%), which is one of the sector's great opportunities. Our export capacity is around 70%, which makes us one of the 
most globalised sectors in the Spanish economy as a whole.

The increases to all the figures from 2021 compared to the previous year virtually offset the falls that took place in 2020, which, 
as we have said, was affected by the pandemic and a slight slowdown that was already being noted at the beginning of 2020 
due to the global economic situation.

It would therefore be accurate to say that in 2021 we have reached the levels seen prior to 2020 (dragged down by the effect of 
COVID) and that the sector has recovered the dynamism that has always been a characteristic of capital goods manufacturers 
in the Spanish economy.
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The contribution of our sector to the overall export capacity of the Spanish economy accounts for 20% of the total, which 
places us at the forefront of the creation of wealth and added value.

The employment generated by our sector (+3.1% over 2020, with the 8% growth in engineering services being a particular 
highlight) is another aspect that gives us a unique edge compared to other Spanish business sectors. We create quality jobs, 
which are difficult to outsource due to the nature of our professionals and the experience and knowledge of the business 
activities carried out by companies in the sector.

We must be attentive to the opportunities provided by markets that require the participation of our companies due to their 
capabilities and proven competitiveness. 

The beginning of 2021 has added further uncertainties with the incorporation of new variables that make it more difficult to 
attempt any forecast for the 2022 financial year. The sustained rise in inflation during the first months of 2022, as well as the 
war in Ukraine and the energy crisis resulting from this situation, make it challenging to predict the sector's performance for 
2022.

Nevertheless, our proven ability to compete in extremely difficult markets and the international nature of our companies put us 
in a good position to face the main challenges ahead: (i) access to competitive financing to support our projects, (ii) the legal 
security of many markets demanded by our manufacturers due to the complexity of their projects and (iii) strong support from 
the Spanish and European administration to make our sector the spearhead of the Spanish economy.

Persevering with the introduction of R&D in our companies and the stimuli provided by the Next Generation funds will also be 
key to facing all these uncertainties.

The report that we present here will show all the aspects mentioned in this introduction, providing the details and descriptions 
that define our association as a unifying force for the interests of the sector and the activities that SERCOBE is undertaking 
to ensure that our companies continue to be the driving force of the Spanish economy.

Santiago del Valle 
Chairman
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INTRODUCTION

• Ricardo Novillo Allones: He was born in La Coruña in 1936.

• He holds a PhD in Industrial Engineering from the Madrid 
Higher Technical School of Industrial Engineering. He 
graduated from class 109 of 1966.

• He joined SERCOBE in 1966, where he has spent his entire 
career as director of the Domestic Department.

• He actively participated in the creation of AENOR as 
a replacement for the former IRANOR, forming part 
of the governing bodies. Sercobe created the R&D&I 
Management Committee and Ricardo was chairman of 
this committee, demonstrating his concern for promoting 
research and innovation, which are essential for business 
competitiveness.

• In the complex process of joining the European Union, 
in its gradual progress and in the logical, necessary, and 
delicate opening of markets, Ricardo was responsible for 
negotiations and contacts with the European associations 
in our field.

• Ricardo gained vast negotiating experience and thorough 
knowledge of our capital goods industry, which he saw grow 
and strengthen, and whose image he has showcased inside 
and outside Spain in countless articles and conferences, 
as well as in our organisation's regular publications. 

• Ricardo Novillo has extensive experience in collaborating 
with successive Spanish governments, the Ministry of 
Industry, Trade, and Tourism, and the Ministry of Foreign 
Affairs.

HISTORY OF SERCOBE THROUGH ITS 
PROTAGONISTS:

CONVERSATIONS 
WITH RICARDO 
NOVILLO

Ricardo Novillo
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The temptation is to turn to the avalanche of statistics, to the 
information available on the internet, and to consult reliable 
and proven sources that assure us that we are going to get 
all the data we provide right.

The risky thing is to dedicate a little of our time to listening 
to reputable forecasters. Those who interpret the present 
because they know the past and project the future based on 
their experience.

Ricardo Novillo is one such figure who disguises his modesty 
with blunt phrases and very personal assessments that 
reveal the true extent of his knowledge of the sector.

“There have certainly always been difficulties, but many 
things have happened in just a few years, in the world, 
in Europe, and in Spain: Brexit. Flooding. Droughts. 
Pandemics: a virus. Snowfall (Filomena) Eruptions 
(Tajogaite volcano). Invasion of Ukraine.  Algeria-Morocco 
conflict.  Internal instability”.

Have we lost our common sense?  Have we not learned from 
our mistakes? Ricardo asks vehemently.

It is difficult to arrive at a fair view of where we are and where 
we are going, with so many possibilities for finding who or 
what is to blame.

For Ricardo Novillo, the changes to this year's variables 
compared to last year are of little use.  What was the value of 
variables at the start of the disaster?

• What is left of that Europe when it began its Union by 
saying something to the effect of: “Determined that the 
horrors of war shall never be repeated...”.

• What is left of the convergence criteria when we talk about 

the public deficit, 3% of GDP. Public debt, 60% of GDP.  
Inflation, no more than 1.5% of the average of the three 
member states with the lowest inflation.  Interest rates no 
higher than 2% than the average of the aforementioned 
member states. 

• What remains of the “20/20 Project”: “By 2020 the 
manufacturing industry should account for 20% of GDP 
according to criteria shared by Europe.  With capital goods 
being the most important speciality.”

• We had decided to remodel our productive structure in 
such a way that the capital goods sector would increase 
its production in view of the importance it has in increasing 
the productivity of the whole economy by supplying the 
productive assets of companies in all sectors:

• Agriculture: harvesters; olive and canning presses 
(lean and white).

• Manufacturing industry: car assembly machines.
• Process industries: tanks in a refinery.  Instruments 

for the pharmaceutical industry.
• Essential services: water treatment, filters.  Boilers 

for a thermal power plant.  Vessel for a nuclear power 
plant.  Railway equipment.  Aeronautics and airport 
control.  Cranes for shipyards.

• The key is to increase competitiveness, to promote 
the optimisation of R&D&I management.  “Nobody 
wants to do what they don't know how to do.”  Let's 
insist on AENOR documents and standards, and on 
the management of the R (complex).  And let's commit 
to having: Proprietary Technology!

A bit of history: 
Have we not learned from our mistakes?

THE CAPITAL GOODS SECTOR 
AS A DRIVING FORCE FOR THE 
SPANISH ECONOMY
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INTRODUCTION

Novillo is categorical about these data: “we are facing a 
real danger: we must help the manufacturing industry 
and especially capital goods. Let's emphasise the 
competitiveness factor and the lack of proprietary 
technology in our industry.  Ownership of technology is a 
basic tool for a company's continuity and survival.”

Advanced economies defend their INDUSTRIES to the death; 
take France and Italy as examples.

For Ricardo Novillo, the Spanish capital goods sector has 
many other positive aspects, such as employment: It requires 
good training and pays well.  It is not easily “relocatable”.  It 
is not subject to seasonality and he warns, “It is important 
to note that  the products are not usually manufactured in 
long production lines and require contact with the buyer 
and their specific needs.”

Novillo recalls with a touch of nostalgia the international 
prestige of our graduate engineers and vocational training.

This situation is in contrast to the current situation, which 
Ricardo sums up in a single sentence: “What is happening 
to our jobs?: We have huge unemployment and we have 
difficulties in filling jobs.”

The export of capital goods is 20% of total exports; it is the 
largest exporter of the Spanish economy, and yet it remains 
“the great unknown…”.

Something in the present:  
“Nothing new under the sun”

In spite of his extensive life experience accumulated over the years, and confirmed by the 
age that official documents give him, Ricardo draws close to reality, contrary to the fears 
and cautiousness that usually take hold of older people, like him. Ricardo looks like a young 
man just out of his adolescence because he is not afraid of the present. His vision of reality 
does not allow him to contemplate pessimistic scenarios, but neither is he unrealistic, and he 
insists: “Nothing new under the sun”.

But Novillo wonders: Where are we?

Taking as a 2012 base = 100:

Indexes GDP Total Industry Manufacturing Industry

2017 106.1 108.2 108.1

2022 -101.4 -105.6 -101.1

June 2022: differences -1.7 -2.6 -7.0
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A bit of the future:  
Creative proposals

Here Ricardo gets serious. He raises the tone of his speech 
well above his stature because he feels confident and his 
arguments become more powerful: He knows what he is 
talking about and what the Spanish capital goods sector 
needs to set itself apart in the competitive and difficult world 
in which we have to compete.

He seems to offer simple and conventional solutions, but his 
proposals have a great deal of depth:

1. Selecting the manufacturing industry as the sector to be 
revitalised.

2. Offering companies an ambitious training plan to promote 
the implementation of R&D&I management systems. 
Designing courses to create experts in R&D&I management.  
Getting management directors within companies to be the 
driving force behind this activity.

In the past, it was possible to create quality managers.  Let's 
do this now for R&D&I.

3. Let's encourage the presentation of R&D&I projects and 
provide incentives for the necessary investment in the 
productive assets derived from these projects.

4. Let's encourage early contacts between the companies 
presenting their projects and the suppliers of the necessary 
new productive assets (also within the manufacturing sector), 
so that they collaborate in a way that involves them from the 
outset.
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GENERAL CONTEXT

The world economy was showing signs of strength, just before 
March 2020, when the world, in disbelief and bewilderment, 
implemented measures that seemed unthinkable with the 
closing of businesses and the curtailing of the freedom of 
individuals.

We were just beginning to see the light at the end of 2021, 
regaining our vital signs and restarting operations intensively, 
when another no less unexpected and incomprehensible 
incident, the war in Ukraine, returned us to uncertain waters 
at the beginning of 2022.

The resilience of the world economy was a feature of 2021 
which, although its growth forecasts were lowered, withstood 
the onslaught of the pandemic by transforming the basic 
components of productive structures. The digital revolution 
at all levels accelerated its implementation, and new working 
relationships through teleworking have led to a new concept 
of social relations that affects business in equal parts in 
terms of threats and opportunities.

The huge mobilisation of financial resources to counteract 
this scenario in advanced economies is foreshadowing 
a landscape with major structural deficits, although this 
expansionary policy has proven to be much more effective 
than the restraints implemented in 2008 in light of the 
subprime crisis.

The pandemic has weakened emerging countries, which have 
not been able to implement stimulus measures unlike other 
advanced economies. Latin America will suffer greatly from 
this slowdown, although these effects will be mitigated in 
commodity-producing countries. Africa has lost two years 
of the recovery and presents a frightening scenario that 
foreshadows another major concern that affects us all: an 

unprecedented migratory crisis.
On the geopolitical scene, China's pursuit of a COVID 
containment policy is so radical that it threatens not only 
its own economy but that of the rest of the world with the 
disruption of supply chains, and there are doubts regarding 
its ability to contain its huge demographic pressure.

The US also raises concerns about political stability and the 
questioning of its once-robust institutional system, which 
brings new storm clouds to the horizon. Its economy is still 
buoyant with a significant level of full employment.

On top of all this, came Russia's aggression against Ukraine 
at the beginning of 2022, brandishing the banner of self-
defence in the face of a threat that is questionable, to say 
the least.

We are now facing an energy crisis that will affect the growth 
of the world as a whole and destabilise the geopolitical 
equilibrium that is so sensitive to the economy. Dreaded 
inflation is looming and threatens to bring new surprises to 
the already turbulent outlook.

But it is not all bad news. The economy is slowing down, but 
it is resilient and is opening up to new opportunities such 
as the energy challenge in search of clean energies, the 
implementation of new working methods that will make us 
more competitive and, above all, the change in production 
parameters that will lead us towards fairer societies.

We can best sum up the current situation by calling it a world 
economy in a state of shock.

01. GENERAL CONTEXT

1.1 THE INTERNATIONAL ECONOMY
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Table 1

BASIC INDICATORS OF THE INTERNATIONAL ECONOMY (*)

GDP
Public

Deficit to GDP 
%

Public  
Debt

Industrial 
Production

CPI
Unemployment 

rate

2021 2022 2021 2022 2021 2022 2021 2022 2021 2022 2021 2022

Germany 2.9 2.8 -6.5 -2.5 71.4 69.2 4.1 0.7 3.2 3.7 3.5 3.4

France 7.0 7.0 -8.1 -5.3 114.6 113.7 5.7 0.7 2.1 2.8 8.0 8.0

EMU 5.4 5.3 -7.1 -3.9 100.0 97.9 7.9 0.3 2.6 3.5 7.7 7.5

United Kingdom 7.5 6.9 -10.1 -5.5 103.0 103.9 4.7 2.4 2.6 3.2 4.6 4.7

USA 5.7 5.8 -11.4 -7.9 129.3 128.6 5.5 5.4 4.7 3.3 5.5 4.2

Japan 1.7 2.4 -9.1 -5.0 256.8 253.9 5.8 -0.6 -0.3 0.3 2.8 2.6

Spain (1) 5.1 5.0 -8.1 -5.2 120.6 118.2 7.2 2.5 3.0 3.6 15.1 14.3

(*) E.C. forecasts Autumn 2021
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1.2 THE SPANISH ECONOMY

1.2.1  THE 2021 FINANCIAL YEAR
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The Spanish Economy 
vs. Capital goods

Spain is no stranger to the state of the world economy. The 
country’s structural deficits make it weaker than the rest of 
the advanced economies, which are more able to overcome 
the difficulties posed by the two challenges that have 
affected global economic stability: the pandemic and the war 
in Ukraine.

Spain's fundamentals were hit hard by the COVID-19 crisis 
in 2020 and fell more sharply overall than the economies of 
neighbouring countries. 

The implementation of the stimulus measures launched by the 
EU has managed to curb the most negative effects and has 
been a major factor of social cohesion, and has strengthened 
the sense of a common project that the European community 
provides us with.
Although the fall was more pronounced in Spain, indicators at 
the end of 2021 were trending in the opposite direction to the 
global recovery, with the Spanish economy growing at a much 
faster pace than the rest of the countries.
Employment did not suffer too much due to the measures 

adopted by the government, with a clear commitment to 
maintaining employment. However, the main economic 
indicators such as the deficit, the unemployment rate, and 
inflation, which was already on the rise at the end of 2021, put 
us in the position of having to tackle the structural reforms 
that had been postponed due to the urgent need to respond 
to the crisis.
The new data revise downwards all the positive indicators 
that were encouraging at the end of 2021. Nevertheless, the 
Spanish economy is holding up with positive growth rates 
above the average for OECD countries.
The challenge of high inflation in 2022 adds new uncertainties 
that will alter the country's equilibrium. However, the resilience 
of Spanish companies, which are generally very competitive 
and experienced in international markets, allows us to look to 
the future with some hope. 

The changes arising from digitalisation, the acceleration of 
innovation, and the economic stimuli coming from the EU 
must be harnessed to stabilise the Spanish economy as one 
of the most advanced in the world.
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Table 2

DEMAND

% GDP 
Original 

Weighting*

Index 
2015=100

2020 
Incr %

2021
Incr %

(Estimate)

2022
Incr % 

(Forecast)

GDP 100 103.9 -10.8 5.1 4.8

Final Consumption Expenditure 77.0 103.4 -8.2 4.2

Households 54.5 99.8 -12.2 4.7 3.9

NPIs 1.1 111.8 -1.5 1.3

PAs 21.4 113.3 3.3 3.1 1.8

Gross Capital Formation 21.5 113.5 -11.4 6.8 7.1

Capital goods 6.8 122.7 -12.1 15.7 8.3

Transport materials 1.4 72.9 -28.6 -5.9

Other machinery and capital goods 5.1 147.3 -5.6 23.7

Construction 9.9 111.8 -9.6 -2.8 5.7

Housing 5.4 125.3 -11.2 -5.3

Other construction 4.5 100.4 -7.5 0.5

Intellectual property products 3.5 108.9 -4.3 5.5

*Stock variation 1.4 86.8 -0.5 0.5

*Domestic Demand 97.1 105.4 -8.6 4.7

*Foreign demand 1.5 41.6 -2.2 0.5

Exports of Goods and Services 34.9 106.2 -20.1 14.7 10.7

Imports of Goods and Services 33.4 111.4 -15.2 13.9 8.6

(*) Contribution to GDP growth in pp.
Source: National Statistics Institute (INE)

Some figures on the 
Spanish economy

01. GENERAL CONTEXT
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Table 3

SUPPLY

% GDP 
 

Original Weighting*

Index  
2015=100

2020 
Incr %

2021 
Incr %

G.V.A 90.4

Agriculture 2.7 106.3 4.3 -3.7

Total Industry 15.3 103.7 -10.1 5.2

Manufacturing Industry 11.3 100.2 -12.1 5.9

Construction 5.2 97.8 -11.3 -3.4

Services 67.2 104.1 -11.5 6.0

TAXATION 9.1 105.1 -11.0 6.7

Source: National Statistics Institute (INE)
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Table 5

CAPITAL GOODS COMPONENTS. INDUSTRIAL PRODUCTION INDEX (IPI) 

CNAE, 2 digit level of aggregation
CNAE.

Weight in % of 
total

2020,
annual %

2021,
annual %

MANUFACTURING INDUSTRY 80.0 -10.5 8.3

Metal products, except machinery and equipment 7.9 -13.8 9.5

IT, electronic, and optical products 1.1 -5.2 6.7

Electrical material and equipment 2.8 -4.1 7.1

Machinery and equipment not covered elsewhere 4.6 -12.9 16.5

Other transport equipment 2.7 -19.4 1.2

Repair and installation of machinery and equipment 2.7 -12.9 6.8

* Capital Goods - SERCOBE Weighting 21.8 -12.5 9.1

Capital Goods, TOTAL IPI 22.2 -15.7 6.7

* SERCOBE estimated average rate.
Source: National Statistics Institute (INE)

01. GENERAL CONTEXT

Activity of the Sectors
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Table 7

INDICES, BUSINESS SURVEYS, AND INDICATORS. CAPITAL GOODS

2020 
Annual rate

2021 
Annual rate

Turnover Index -11.9 4.2

Order Intake Index -22.7 4.7

Industrial Outlook Survey
Productive Capacity Utilisation 81.4 82.0

Production -12.4 11.4

Imports -8.8 13.2

Exports -8.6 11.0

Source: National Statistics Institute (INE).

Table 6

INDUSTRIAL PRODUCTION INDEX (IPI)

CNAE, 3 digit level of aggregation
Weight  

over total
2020 2021

Metal constructions 16.2 -12.6 15.8

Professional electronics 4.0 0.0 2.5

Electrical equipment 23.8 -5.1 9.0

Mechanical equipment 37.7 -12.1 19.0

Transport (aeronautics and railways) 18.3 -21.2 -0.1

Capital Goods Total 100 -12.1 12.1

Source: National Statistics Institute (INE). Compiled by the authors.
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In summary, the impact of the crisis highlights the need to 
achieve a production structure that is geared towards robust 
sectors that meet stronger demands, capable of producing 
employment that improves our unacceptable unemployment 
figures, as well as those of youth unemployment. 

The process of digitalisation (unstoppable with its implications 
of artificial intelligence and so on), will mean that sectors, 
which are traditional in theory, will be required to make an 
effort in R&D&I and training/education, to produce better 
companies, more qualified personnel, modern equipment 
for advanced processes, and to meet the requirements of 
the fight against pollution and climate change, as well as the 
improvement of energy efficiency.

A way out of the crisis that ignores these challenges would 
lead to an undesirable future, and in Spain this problem has 
been long overlooked.

SERCOBE, with its aforementioned project “Reconversion 
of the Production System: the Capital Goods Industry as 
a Key Element”, aims through its active collaboration to 
support business associations and the Spanish authorities 
in a determined effort to achieve the planned objectives, fully 
aware of their economic and especially social significance.

01. GENERAL CONTEXT

EXPORT SECTOR OF THE 
SPANISH ECONOMY

1st

P
ne

um
at

ic
 c

ho
ke

s 
in

 fo
rg

ed
 d

up
le

x 
F5

1 o
f 1

 1/
16

" 1
00

00
#

 fo
r 

P
D

O
 w

el
l o

ut
le

t 
in

 O
m

an

20

2021 ANNUAL REPORT



The current international geopolitical scenario means that 
forecasts for the performance of the world economy are not 
as consistent as at other more stable times.

It is clear the conflict of the war in Ukraine entails major 
obstacles for all economic forecasts. It takes us into 
uncharted territory in which some things nevertheless are 
certain: 

• Upward commodity price pressures will keep prices on the 
rise.

• The energy crisis that had been looming before the conflict 
in Ukraine will worsen significantly.

• All this will keep inflationary pressures in place for a 
prolonged period of time.

• The increase in the price of money to combat this inflation 
should give our companies an idea of the scenarios in 
which they will have to plan their forecasts.

The situation described above also provides opportunities 

for our companies that offer their products to raw material 
producers, and the financial capacity of many of our 
companies will be an added value when it comes to seizing 
these opportunities.

The growth forecast for developed markets will be reduced 
because of this scenario, but emerging economies present 
opportunities that we will all have to know how to take 
advantage of.

2022 Forecasts
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01. GENERAL CONTEXT

1.3 THE CAPITAL GOODS INDUSTRY IN EUROPE

The information presented below is based on the Economics 
and Statistics Spring Report 2022 carried out by ORGALIM 
(Europe's technology industries association) with the 
participation of SERCOBE, a member of this organisation. 
ORGALIM brings together 48 associative bodies from 22 
countries.

The figures for the turnover and employment of the different 
specialities of the EUROPEAN CAPITAL GOODS INDUSTRY in 
the year 2021 and the forecasts for 2022 are detailed below:

According to official data, Europe's technology industries is 
estimated to have obtained in 2021 a total turnover of 2.48 
trillion euros, with total employment of 10.97 million people.

In 2021, the European industry that ORGALIM represents has 
experienced strong growth thanks to the healthy recovery 
of its component sectors, finishing better than expected, 
with production growth of 12.8%, boosted by a strong fourth 
quarter.

All sectors have returned to pre-crisis levels, with the 
electricity, electronics, and ICT sectors rebounding particularly 
strongly.
Nevertheless, rising raw material prices and a lack of 
availability have made production more expensive and limited 
production growth.

A solid 3.8% growth in turnover is forecast for 2022, but with 
significant downside risks due to the war in Ukraine affecting 
the industry directly and indirectly, as well as further price 
increases and supply disruptions exacerbating the situation. 
Growth estimates are made in terms of turnover value, 
which means that price effects are factored in, so it must be 
assumed that growth is also due to price effects and that 
real growth could become negative in 2022. Substantial 
cost increases will negatively affect the profit margins of 
companies. 

Employment is expected to grow by 1.4% in 2022, following a 
decline in 2021.
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Production growth of 11.7% in 2021.
Expected to grow by 4.2% in 2022.
Metal supply problems slow production.

METAL PRODUCTS

Production growth of 16.5% in 2021.
The turnover growth forecast for 2022 is 2.9%.
Raw material problems, such as with neon gas, aggravate the chip shortage.

ELECTRICAL AND 
ELECTRONIC PRODUCTS

Production growth of 12% in 2021.
The turnover growth forecast for 2022 is 4.2%.
High exposure to indirect impacts of the war in Ukraine.

MECHANICAL PRODUCTS
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THE CAPITAL GOODS 
INDUSTRY IN SPAIN

The analyses presented below are the result of the traditional 
survey carried out among a group of companies, members of 
SERCOBE directly or through the associations, groupings, or 
special groups that belong to our association, as well as other 
important companies in the sector.

The data obtained are subjected to the appropriate 
statistical processing in order to properly extrapolate them 
to the sector’s current structure in terms of its size and 
specialisation. The results obtained in this way complement 
and essentially coincide with the official ones presented in 
the first chapters of this publication, highlighting, moreover, 
the differences deriving from the scope of the sectoral areas 
taken into consideration.

02. THE CAPITAL GOODS INDUSTRY IN SPAIN

2.1 THE 2021 FINANCIAL YEAR
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Table 9-A

CAPITAL GOODS INDUSTRY FIGURES. EUR MILLIONS (CURRENT VALUES)

Year Turnover

Production con-
sumed within the 
country/apparent 

consumption

Imports Exports
Export/pro-
duction ratio

Apparent con-
sumption

Value % Incr Value % Incr Value % Incr Value % Incr

2015 51,467 3.4 24.9 44,452 16.4 36,764 3.1 71.4 59,155 13.0

2016 53,268 3.5 27.1 46,719 5.1 35,894 -2.4 67.4 64,093 8.3

2017 57,476 7.9 23.4 52,185 11.7 41,552 15.8 72.3 68,109 6.3

2018 61,614 7.2 27.1 54,025 3.5 41,500 -0.1 67.4 74,139 8.9

2019 64,572 4.8 27.1 56,147 3.9 43,717 5.3 67.7 77,002 3.9

2020 58,179 -9.9 28.1 49,825 -11.3 38,681 -11.5 66.5 69,323 -10.0

2021 63,357 8.9 26.3 56,452 13.3 43,168 11.6 68.1 76,641 10.6

Sources: SERCOBE and the Customs and Excise Department
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Table 9-B

CAPITAL GOODS INDUSTRY FIGURES. PERCENTAGE CHANGES (CONSTANT VALUES)

Year Turnover

Production con-
sumed within the 
country/apparent 

consumption

Imports Exports
Export/pro-
duction ratio

Apparent con-
sumption

2015 3.7 27.0 13.5 2.6 69.6 11.5

2016 3.1 29.4 4.0 -3.0 65.5 7.5

2017 6.6 25.4 11.6 14.7 70.5 5.6

2018 6.6 28.8 4.2 -0.5 65.8 9.1

2019 4.3 28.8 2.7 4.9 66.2 2.8

2020 -10.6 29.9 -12.0 -12.2 65.0 -10.7

2021 -0.02 23.3 12.4 10.7 71.9 2.7

Sources: SERCOBE and the Customs and Excise Department

Table 10

CAPITAL GOODS INDUSTRY FIGURES.  
CURRENT VALUES (DEFLATION INDICES. 2010 BASE=100)

Year Turnover Imports Exports
Apparent consump-

tion

2015 102.4 118.7 138.1 96.8

2016 105.9 124.7 134.8 104.9

2017 114.3 139.3 156.0 111.4

2018 122.5 144.2 155.8 121.3

2019 128.4 149.9 164.2 126.0

2020 115.7 133.0 145.3 113.4

2021 126.0 150.7 162.1 125.4

Sources: SERCOBE and the Customs and Excise Department
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Table 11-A

METAL-MECHANICAL EQUIPMENT. CURRENT VALUES (EUR MILLIONS)

Year Turnover

Production con-
sumed within the 
country/apparent 

consumption

Imports Exports
Export/pro-

duction 
ratio

Apparent  
consumption

Value % Incr Value % Incr Value % Incr Value % Incr

2015 35,531 3.6 31.1 25,150 33.1 24,159 4.9 68.0 36,522 21.1

2016 37,014 4.2 35.6 24,840 -1.2 23,277 -3.7 62.9 38,578 5.6

2017 39,971 8.0 29.8 28,305 13.9 27,934 20.0 69.9 40,342 4.6

2018 42,498 6.3 35.3 28,067 -0.8 27,180 -2.7 64.0 43,385 7.5

2019 44,156 3.9 33.9 28,901 3.0 29,306 7.8 66.4 43,751 0.8

2020 39,866 -9.7 37.6 24,218 -16.2 25,279 -13.7 63.4 38,805 -11.3

2021 43,506 9.1 30.8 30,845 27.4 29,766 17.7 68.4 44,585 14.9

Sources: SERCOBE and the Customs and Excise Department

INCREASE IN TURNOVER 
OVER 2020

9%
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Table 12

DEFLATION INDICES

2015 2016 2017 2018 2019 2020
% 

2021/2020
2021

MECHANICAL 892.0 899.1 908.1 919.0 930.0 935.6 10.8 1036.6

ELECTRICAL 612.6 611.4 622.4 618.6 614.9 624.8 4.1 650.4

ELECTRONICS 221.9 221.7 221.7 221.3 220.8 222.1 0.7 223.7

ASSEMBLIES 893.1 895.7 909.2 920.1 931.1 932.5 6.95 997.3

ENGINEERING 1285.6 1283.0 1280.5 1295.8 1311.4 1307.4 3.1 1348.0

CGs OVERALL 609.3 611.8 619.1 622.8 626.6 631.5 8.9 743.5

Table 1: Based on the Industrial Price and CPI indices of the Spanish National Statistics Institute (INE).

02. THE CAPITAL GOODS INDUSTRY IN SPAIN

Table 11-B

ELECTRICAL AND ELECTRONIC EQUIPMENT. CURRENT VALUES (EUR MILLIONS)

Year Turnover

Production con-
sumed within the 
country/apparent 

consumption

Imports Exports
Export/pro-
duction ratio

Apparent con-
sumption

Value % Incr Value % Incr Value % Incr Value % Incr

2015 15,935 2.9 14.7 19,302 0.0 12,605 0.0 79.1 22,632 2.1

2016 16,254 2.0 14.3 21,879 13.4 12,617 0.1 77.6 25,515 12.7

2017 17,505 7.7 14.0 23,880 9.1 13,618 7.9 77.8 27,767 8.8

2018 19,116 9.2 15.6 25,958 8.7 14,320 5.2 74.9 30,754 10.8

2019 20,416 6.8 18.1 27246 5.0 14411 0.6 70.6 33,251 8.1

2020 18,313 -10.3 16.1 25,607 -6.0 13,402 -7.0 73.2 30,518 -8.2

2021 19,851 8.4 20.1 25,607 13.8 13,402 14.7 67.5 32,056 5.0

Sources: SERCOBE and the Customs and Excise Department
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Table 13

CHANGE IN TURNOVER 2021/2020

In % of current values

Large Medium Small Total

Metal-Mechanical E.M. 7.2 14.6 12.1 9.1

Electrical and Electronics E.M. 8.0 8.1 10.1 8.4

Manufacturers Total 7.4 12.3 11.6 8.9

Assembly S. 10.9

Engineering S. 17.1

Source: SERCOBE

In % of constant values

Large Medium Small Total

Metal-Mechanical E.M. -3.2 3.4 1.2 -1.5

Electrical and Electronics E.M. 4.3 4.5 6.4 4.7

Manufacturers Total -1.4 3.1 2.4 -0.020

Assembly S. 2.1

Engineering S. 10.0

Source: SERCOBE
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Table 14

CHANGE IN RECRUITMENT 2021/2020

In % of current values

Large Medium Small Total

Metal-Mechanical E.M. 5.1 29.8 49.1 16.3

Electrical and Electronics E.M. 8.8 15.5 8.2 10.1

Manufacturers Total 6.0 24.8 38.3 14.7

Assembly S. 9.4

Engineering S. 18.0

Source: SERCOBE

In % of constant values

Large Medium Small Total

Metal-Mechanical E.M. -5.1 17.1 34.5 5.0

Electrical and Electronics E.M. 5.1 11.6 4.6 6.4

Manufacturers Total -2.7 14.6 27 5.3

Assembly S. 0.7

Engineering S. 10.8

Source: SERCOBE
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Table 15

EMPLOYMENT (2021/2020 CHANGE, IN %)

Large Medium Small Total

Metal-Mechanical E.M. 2.6 4.0 4.8 3.2

Electrical and Electronics E.M. 4.5 2.6 -2.3 2.8

Manufacturers Total 3.0 3.5 2.9 3.1

Assembly S. 7.6

Engineering S. 8.0

Source: SERCOBE
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Table 16

PROFIT AND LOSS ACCOUNT, IN % OF TURNOVER IN 2020. CAPITAL GOODS INDUSTRY.

Large Medium Small Total

Purchases, works, and external services 53.80 70.80 63.41 54.52

GAV 46.20 29.20 36.59 45.48

Total staff costs 25.74 17.11 1,132.69 27.50

Wages and salaries 11.60 12.09 21.11 11.64

Social security contributions 14.14 5.02 1,111.58 15.86

Gross margin 20.47 12.09 -1,096.10 17.98

 Financial results -1.66 -0.29 64.13 -1.48

 Other expenses and fees 41.74 6.23 1,278.82 42.64

Total expenditure 41.74 20.46 2,475.65 45.52

Resources generated from operations 4.47 8.74 -2,439.05 -0.04

Amounts allocated to depreciation and 
amortisation

4.88 2.08 86.29 4.92

Operating income 4.47 8.74 -2,439.05 -0.04

Extraordinary profit or loss -0.12 0.10 -0.01 -0.11

Net profit (before tax) 4.59 8.64 -2,439.04 0.07

Contracting 111.25 109.05 93.48 111.12

Investment 1.65 14.85 2.21 2.20

Source: SERCOBE
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Table 17

PROFIT AND LOSS ACCOUNT, IN % OF TURNOVER IN 2020

Metal-Mechani-
cal E.M.

Electrical and 
Electronics E.M.

Assembly Co. Engineering Co.

Purchases, works, and external services 57.20 52.63 45.20 33.41

GAV 42.80 47.37 54.80 66.59

Total staff costs 26.85 27.96 30.15 30.55

Wages and salaries 10.13 12.70 12.76 12.93

Social security contributions 16.72 15.26 17.39 17.62

Gross margin 15.95 19.41 24.66 36.04

 Financial results -2.42 -0.81 -1.09 -1.70

 Other expenses and fees 99.72 70.06 104.15 65.15

Total expenditure 51.18 41.53 49.29 58.58

Resources generated from operations -8.38 5.83 5.52 8.00

Amounts allocated to depreciation and 
amortisation

4.78 5.01 5.57 5.63

Operating income -8.38 5.83 5.52 8.00

Extraordinary profit or loss -0.21 -0.04 0.03 0.08

Net profit (before tax) -8.17 5.87 5.49 7.93

Contracting 124.47 101.72 97.70 99.00

Investment 2.32 2.11 0.36 0.42

Source: SERCOBE
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Table 19

PROFIT AND LOSS ACCOUNT, IN % OF TURNOVER IN 2020. CHANGE IN % OVER 2020

TOTAL STAFF COSTS
SOCIAL SECURITY 
CONTRIBUTIONS

WAGES AND SALARIES

Value % chg Value % chg Value % chg

Large Enterprises 45.5 0.3 25.0 127.3 20.5 -44.3

Medium-Sized Enterprises 45.2 6.8 13.3 30.2 32.0 -0.6

Small Enterprises 1968.2 3628.6 1931.5 15616.0 36.7 -9.4

METAL-MECHANICAL Manufacturers 62.4 24.5 38.9 218.7 23.6 -37.9

ELECTRICAL-ELECTRONIC Manufacturers 43.2 0.6 23.6 127.3 19.6 -39.8

MANUFACTURERS TOTAL 49.3 8.8 28.4 159.2 20.9 -39.3

Assemblies and Installations 39.7 -3.8 22.9 128.1 16.8 -46.2

Engineering and Consulting Companies 40.0 0.9 23.1 140.0 16.9 -43.6

Source: SERCOBE
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Table 20

PRODUCTIVITY IN 2020 VALUES IN THOUSANDS OF EUROS PER PERSON PER YEAR. CHANGE IN % OVER 2019

GROSS NET OF TSCs

Value % chg Value % chg Value % chg

Large Enterprises 162 2.50% 119 3.60% 4.0 2.90%

Medium-Sized Enterprises 280 9.30% 235 7.90% 6.0 -6.80%

Small Enterprises 174 8.50% -1,794 -1676.20% 0.0 -97.40%

Metal-mechanical manufacturers 232 5.00% 170 -0.40% 4.0 -14.70%

Electrical-electronic manufacturers 154 3.30% 111 4.50% 4.0 2.80%

MANUFACTURERS TOTAL 166 2.90% 118 -0.60% 3.0 -8.40%

Assemblies and Installations 132 3.10% 92 4.50% 3.0 3.20%

Engineering and Consulting Companies 131 8.50% 91 12.20% 3.0 7.50%

GROSS: Turnover/Employment 
NET: (Turnover-Total Staff Costs)/Employment 
OF TSCs: Turnover/Staff costs
Source: SERCOBE
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02. THE CAPITAL GOODS INDUSTRY IN SPAIN

Table 22

SPANISH FOREIGN TRADE IN CAPITAL GOODS IN THE YEAR 2021 (VALUES IN THOUSANDS OF EUROS)

IMPORTS EXPORTS

Value
 % change 
over 2020

of total 
CGs

Value
 % change 
over 2020

of total 
CGs

Finished metal products 1,957,597 28.3% 3.5 3,420,002 23.0% 7.9

Machinery and mechanical equipment 23,768,992 15.5% 42.1 19,846,922 13.2% 45.8

Electrotechnical machinery and equip-
ment

10,305,105 16.3% 18.3 9,958,308 14.0% 23.0

Electronic Equipment 18,827,266 12.4% 33.4 5,418,374 16.1% 12.5

Transport materials 1,583,944 -17.2% 2.8 4,657,118 -5.0% 10.8

TOTAL CAPITAL GOODS 56,442,897 13.3% 100.0 43,300,723 11.9% 100.0

Source: Customs and Excise Department, compiled by the authors

2.2 FOREIGN TRADE

Table 22-A

SPANISH FOREIGN TRADE IN CAPITAL GOODS IN THE YEAR 2021 (VALUES IN THOUSANDS OF EUROS)
FINISHED METAL PRODUCTS

IMPORTS EXPORTS

Value
 % change 
over 2020

of total 
CGs

Value
 % change 
over 2020

of total 
CGs

Piping: Welded, without welding, fittings, 
etc.

1,311,624 36.4% 2.3 1,948,836 30.0% 4.5

Structures: Floodgates, warehouses, 
bridges, towers, etc.

154,293 23.1% 0.3 573,864 21.8% 1.3

Boilermaking: Tanks, reservoirs and 
tanks, reactors

141,824 23.3% 0.3 220,869 -16.8% 0.5

Boilers and nuclear reactors 52,584 -27.3% 0.1 322,693 25.4% 0.7

Wire products 297,272 18.3% 0.5 353,740 22.8% 0.8

FINISHED METAL PRODUCTS 1,957,597 28.3% 3.5 3,420,002 23.0% 7.9

Source: Customs and Excise Department, compiled by the authors.
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Table 22-B

SPANISH FOREIGN TRADE IN CAPITAL GOODS IN THE YEAR 2021 (VALUES IN THOUSANDS OF EUROS)
MACHINERY AND MECHANICAL EQUIPMENT

IMPORTS EXPORTS

Value

 % 
change 

over 
2020

of total 
CGs

Value
 % 

change 
over 2020

of total 
CGs

Non-electric motors 3,606,343 -1.6% 6.4 2,536,060 -0.1% 5.9

Turbines 1,789,594 43.5% 3.2 1,121,232 30.7% 2.6

Pumps and compressors 1,752,380 10.4% 3.1 917,677 4.8% 2.1

Valves 758,237 0.4% 1.3 684,852 8.1% 1.6

Transmission mechanisms 1,968,078 20.8% 3.5 1,854,398 18.3% 4.3

Mach. for energy production and use 9,874,632 11.2% 17.5 7,114,219 9.9% 16.4

Furnaces and burners 803,922 25.6% 1.4 889,094 16.2% 2.1

Lifting and handling 1,038,413 21.3% 1.8 1,672,167 9.3% 3.9

Refrigeration, ventilation, and air conditioning 764,345 26.4% 1.4 595,485 22.5% 1.4

Filtration, purification, and centrifugation 1,726,739 8.0% 3.1 736,860 1.9% 1.7

Weighing and dosing 823,403 6.4% 1.5 860,234 13.9% 2.0

Fire-fighting equipment 63,393 41.2% 0.1 53,488 -13.8% 0.1

Other general purpose machinery 474,522 1.5% 0.8 509,686 -5.8% 1.2

General purpose machinery 5,694,737 18.9% 10.1 5,317,014 10.6% 12.3

Agricultural machinery 1,781,166 22.2% 3.2 1,186,275 16.2% 2.7

Machine tools 666,199 11.5% 1.2 1,064,814 25.9% 2.5

Metallurgy and iron and steel machinery 337,194 2.5% 0.6 267,325 19.4% 0.6

Construction, civil engineering, and mining 
machinery

2,163,205 23.2% 3.8 2,215,382 19.0% 5.1

Food, beverage, canning, and tobacco ma-
chinery

258,907 3.5% 0.5 322,626 22.3% 0.7

Textile, leather, and footwear machinery 381,935 15.3% 0.7 300,555 15.3% 0.7

Cellulose, paper, and cardboard machinery 277,648 9.3% 0.5 363,617 24.1% 0.8

Printing and graphic arts 1,152,611 21.5% 2.0 640,920 17.8% 1.5

Rubber and plastics 319,913 27.0% 0.6 310,445 16.6% 0.7

Surface treatment 33,313 11.7% 0.1 37,385 -1.0% 0.1

Other special purpose machinery 827,532 17.7% 1.5 706,345 10.5% 1.6

Special purpose machinery 5,752,258 18.5% 10.2 5,164,600 17.6% 11.9

MACHINERY AND MECHANICAL EQUIPMENT 23,768,992 15.5% 42.1 19,846,922 13.2% 45.8

Source: Customs and Excise Department, compiled by the authors.
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02. THE CAPITAL GOODS INDUSTRY IN SPAIN

Table 22-C

SPANISH FOREIGN TRADE IN CAPITAL GOODS IN THE YEAR 2021 (VALUES IN THOUSANDS OF EUROS)
ELECTRICAL AND ELECTRONIC MATERIAL AND EQUIPMENT

IMPORTS EXPORTS

Value

 % 
change 

over 
2020

of total 
CGs

Value
 % 

change 
over 2020

of total 
CGs

Motors, generators, and transformers 2,994,954 27.9% 5.3 2,886,024 6.9% 6.7

Electrical distribution and control equipment 2,038,124 13.9% 3.6 1,975,797 15.9% 4.6

Electrical wires and cables 2,562,997 0.9% 4.5 2,288,805 17.1% 5.3

Accumulators, cells, and batteries 604,909 27.5% 1.1 936,838 23.5% 2.2

Lighting 1,258,103 30.6% 2.2 870,515 14.2% 2.0

Other electrical equipment 846,018 12.0% 1.5 1,000,329 16.8% 2.3

ELECTROTECHNICAL MACHINERY AND 
EQUIPMENT 10,305,105 16.3% 18.3 9,958,308 14.0% 23.0

Office machinery and computers 4,366,260 3.5% 7.7 1,004,802 16.3% 2.3

Electronic components 2,321,938 42.4% 4.1 530,469 9.8% 1.2

Radio, TV 1,147,616 10.7% 2.0 395,193 10.5% 0.9

Telecommunications 6,123,651 8.1% 10.8 1,449,426 16.4% 3.3

Radio, TV, and communications equipment 9,593,205 15.1% 17.0 2,375,088 13.9% 5.5

Electromedical equipment 2,104,384 -7.1% 3.7 624,185 8.8% 1.4

Measuring, testing, and analysis equipment 2,323,406 52.1% 4.1 1,196,323 27.4% 2.8

Navigation and detection equipment 89,820 -2.1% 0.2 37,043 -14.4% 0.1

Industrial process control 350,191 13.7% 0.6 180,933 13.3% 0.4

Instrumentation, measuring, navigation, 
and precision 4,867,801 16.1% 8.6 2,038,484 18.8% 4.7

ELECTRONIC EQUIPMENT 18,827,266 12.4% 33.4 5,418,374 16.1% 12.5

ELECTROTECHNICAL + ELECTRONIC 
EQUIPMENT 29,132,371 13.8% 51.6 15,376,682 14.7% 35.5

Source: Customs and Excise Department, compiled by the authors.
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Table 22-D

SPANISH FOREIGN TRADE IN CAPITAL GOODS IN THE YEAR 2021 (VALUES IN THOUSANDS OF EUROS)
TRANSPORT MATERIALS

IMPORTS EXPORTS

Value

 % 
change 

over 
2020

of total 
CGs

Value
 % 

change 
over 2020

of total 
CGs

Special vehicles 437,601 42.6% 0.8 652,305 22.3% 1.5

Railway equipment 481,783 22.0% 0.9 1,589,411 14.7% 3.7

Aerospace 664,560 -45.1% 1.2 2,415,402 -19.0% 5.6

TRANSPORT MATERIALS 1,583,944 -17.2% 2.8 4,657,118 -5.0% 10.8

Source: Customs and Excise Department, compiled by the authors.
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02. THE CAPITAL GOODS INDUSTRY IN SPAIN

TOP CLIENTS

% Chg. 
2021/2020

 % of total

France 18.50% 19.3

Germany 4.10% 17.6

USA 10.20% 9.8

Portugal 12.50% 7.5

Italy 27.20% 7.0

United Kingdom 0.00% 3.9

Morocco 25.70% 3.0

Netherlands -12.60% 3.0

Belgium 62.30% 2.7

Poland 27.80% 2.3

Turkey 31.70% 1.8

Mexico 1.50% 1.6

China 15.00% 1.6

Sweden 25.60% 1.5

Canada 5.10% 1.4

Czech Republic 48.10% 1.4

Chile 9.40% 1.4

Brazil -3.20% 1.2

United Arab Emirates 8.60% 1.0

Russia 3.90% 1.0

MAIN SUPPLIERS

% Chg. 
2021/2020

 % of total

China 21.80% 14.3

Germany 13.70% 9.9

Italy 27.40% 8.5

France 5.30% 7.4

Netherlands 19.00% 6.3

USA -20.80% 5.0

Morocco -5.00% 3.7

United Kingdom 0.00% 3.5

Portugal 11.40% 2.9

Poland 18.40% 2.6

Belgium 25.90% 2.0

Vietnam -7.30% 1.9

Turkey 22.30% 1.8

Czech Republic 4.60% 1.4

Japan 9.30% 1.3

Hungary 6.20% 1.2

Ireland 21.00% 1.2

Austria 22.10% 1.1

Switzerland 48.80% 1.0

Sweden 5.10% 1.0
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Table 23

SPAIN'S FOREIGN TRADE IN CAPITAL GOODS, BY GEOGRAPHICAL AREA, IN 2021

SALES PURCHASES

Thousands 
of euros

21/20 
Chg

% of total
Thou-

sands of 
euros

21/20 Chg % of total

EUROPEAN UNION 24,197,114 4.2% 55.9 32,896,442 8.5% 58.3

REST OF THE WORLD

E.F.T.A. 528,148 9.7% 1.2 650,907 44.2% 1.2

Central and Eastern Europe 649,557 7.6% 1.5 177,714 24.0% 0.3

Rest of Europe 3,156,704 303.7% 7.3 2,573,906 251.3% 4.6

North Africa 2,368,734 16.2% 5.5 1,758,802 -4.1% 3.1

Rest of Africa 724,957 0.0% 1.7 104,458 15.9% 0.2

USA + Canada 4,252,209 9.5% 9.8 2,390,520 -17.7% 4.2

Ibero-America 3,125,459 5.5% 7.2 718,571 19.2% 1.3

Middle East 1,524,399 8.9% 3.5 254,666 -0.7% 0.5

Rest of Asia 1,785,462 11.5% 4.1 13,249,726 20.8% 23.5

South-east Asia 643,635 -3.8% 1.5 1,628,225 9.6% 2.9

Oceania 344,345 6.4% 0.8 38,961 -4.5% 0.1

Source: Customs and Excise Department, compiled by the authors.

IMPORT GROWTH OVER 2020

13.3%
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Table 24

METAL EQUIPMENT ELECTRICAL - ELECTRONIC EQUIPMENT TOTAL CAPITAL GOODS

AREAS AND COUN-
TRIES SALES PURCHASES BALANCE SALES PURCHASES BALANCE SALES PURCHASES BALANCE

Value Chg. 21/20 Value Chg. 21/20 Value Value Chg. 21/20 Value Chg. 21/20 Value Value Chg. 21/20 Value Chg. 21/20 Value

EUROPEAN UNION

Germany €2,791,289 -1.90% €5,651,713 9.80% €-2,860,424 €1,506,015 17.40% €4,306,444 19.30% €-2,800,429 €4,297,304 4.10% €9,958,157 13.70% €-5,660,853

Austria €205,734 29.20% €439,293 27.40% €-233,559 €134,248 20.60% €214,837 12.50% €-80,589 €339,982 25.70% €654,129 22.10% €-314,147

Belgium €972,926 85.00% €722,651 27.00% €250,275 €269,622 12.60% €308,403 23.30% €-38,781 €1,242,548 62.30% €1,031,055 25.90% €211,493

Bulgaria €68,772 20.70% €26,415 26.90% €42,357 €32,318 28.00% €74,591 14.90% €-42,273 €101,090 22.90% €101,006 17.80% €84

Cyprus €20,331 15.20% €1,643 81.20% €18,688 €15,778 139.70% €2,447 61.40% €13,331 €36,110 49.00% €4,090 68.80% €32,020

Croatia €25,575 42.70% €5,401 35.70% €20,174 €12,989 35.20% €13,325 -45.60% €-336 €38,563 40.10% €18,726 -34.20% €19,837

Denmark €193,452 5.90% €244,590 37.40% €-51,138 €114,050 21.60% €124,984 37.60% €-10,934 €307,502 11.30% €369,575 37.50% €-62,073

Slovakia €104,449 5.60% €161,872 26.60% €-57,423 €182,388 30.70% €95,850 2.80% €86,538 €286,836 20.30% €257,723 16.60% €29,113

Slovenia €33,479 -6.60% €31,987 38.70% €1,492 €35,679 11.10% €65,813 9.30% €-30,134 €69,158 1.70% €97,799 17.40% €-28,641

Estonia €21,305 18.20% €11,729 15.40% €9,576 €23,514 35.30% €12,118 -30.10% €11,396 €44,819 26.60% €23,847 -13.30% €20,972

Finland €243,194 30.80% €159,370 1.70% €83,824 €77,300 57.00% €140,584 16.70% €-63,284 €320,494 36.30% €299,954 8.20% €20,540

France €4,007,018 15.30% €2,513,966 3.10% €1,493,052 €2,199,342 24.70% €1,691,861 8.80% €507,481 €6,206,360 18.50% €4,205,826 5.30% €2,000,534

Greece €113,757 18.50% €60,726 36.10% €53,031 €66,400 22.10% €18,521 8.40% €47,879 €180,157 19.80% €79,248 28.40% €100,909

Hungary €144,760 -29.60% €441,773 21.90% €-297,013 €140,978 14.90% €339,271 -9.10% €-198,293 €285,738 -13.00% €781,044 6.20% €-495,306

Ireland €104,482 23.00% €81,717 54.80% €22,765 €64,476 9.40% €692,223 17.90% €-627,747 €168,958 17.40% €773,940 21.00% €-604,982

The Faroe Islands €198 -26.60% €30 1146.30% €168 €400 267.80% €8 0.00% €392 €599 57.90% €38 1455.80% €561

Italy €1,725,771 32.20% €3,498,626 22.00% €-1,772,855 €1,013,708 19.50% €2,048,822 37.90% €-1,035,114 €2,739,480 27.20% €5,547,448 27.40% €-2,807,968

Latvia €17,548 -5.80% €13,403 105.50% €4,145 €14,221 -10.60% €9,597 12.40% €4,624 €31,769 -8.00% €22,999 52.70% €8,770

Lithuania €60,247 49.60% €12,762 -26.30% €47,485 €28,692 15.20% €27,831 22.30% €861 €88,939 36.50% €40,593 1.30% €48,346

Luxembourg €76,744 -55.50% €62,367 60.50% €14,377 €16,973 18.60% €7,606 -3.20% €9,367 €93,717 -49.80% €69,973 49.80% €23,744

Malta €19,858 4.20% €951 -97.00% €18,907 €11,416 24.30% €4,270 89.70% €7,146 €31,274 10.70% €5,221 -84.80% €26,053

Netherlands €1,105,337 -18.30% €1,277,716 17.50% €-172,379 €430,959 6.50% €2,658,244 19.70% €-2,227,285 €1,536,295 -12.60% €3,935,960 19.00% €-2,399,665

Poland €671,559 18.30% €759,507 13.20% €-87,948 €449,698 45.20% €529,376 26.60% €-79,678 €1,121,257 27.80% €1,288,883 18.40% €-167,626

Portugal €1,624,107 17.40% €977,606 4.30% €646,501 €1,568,720 7.80% €574,069 26.10% €994,651 €3,192,827 12.50% €1,551,675 11.40% €1,641,152

United Kingdom €0 -100.00% €0 -100.00% €0 €0 -100.00% €0 -100.00% €0 €0 -100.00% €0 -100.00% €0

Czech Republic €337,833 50.50% €386,947 15.10% €-49,114 €175,715 43.70% €432,606 -3.40% €-256,891 €513,548 48.10% €819,552 4.60% €-306,004

Romania €195,150 -14.30% €191,215 9.60% €3,935 €116,446 3.40% €210,061 4.60% €-93,615 €311,596 -8.50% €401,275 7.00% €-89,679

Sweden €338,572 5.10% €377,736 10.50% €-39,164 €271,620 65.90% €178,970 -4.80% €92,650 €610,192 25.60% €556,706 5.10% €53,486

European Union €15,223,449 1.30% €18,113,711 6.10% €-2,890,262 €8,973,666 9.60% €14,782,731 11.60% €-5,809,065 €24,197,114 4.20% €32,896,442 8.50% €-8,699,328
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Table 24

METAL EQUIPMENT ELECTRICAL - ELECTRONIC EQUIPMENT TOTAL CAPITAL GOODS

AREAS AND COUN-
TRIES SALES PURCHASES BALANCE SALES PURCHASES BALANCE SALES PURCHASES BALANCE

Value Chg. 21/20 Value Chg. 21/20 Value Value Chg. 21/20 Value Chg. 21/20 Value Value Chg. 21/20 Value Chg. 21/20 Value

EUROPEAN UNION

Germany €2,791,289 -1.90% €5,651,713 9.80% €-2,860,424 €1,506,015 17.40% €4,306,444 19.30% €-2,800,429 €4,297,304 4.10% €9,958,157 13.70% €-5,660,853

Austria €205,734 29.20% €439,293 27.40% €-233,559 €134,248 20.60% €214,837 12.50% €-80,589 €339,982 25.70% €654,129 22.10% €-314,147

Belgium €972,926 85.00% €722,651 27.00% €250,275 €269,622 12.60% €308,403 23.30% €-38,781 €1,242,548 62.30% €1,031,055 25.90% €211,493

Bulgaria €68,772 20.70% €26,415 26.90% €42,357 €32,318 28.00% €74,591 14.90% €-42,273 €101,090 22.90% €101,006 17.80% €84

Cyprus €20,331 15.20% €1,643 81.20% €18,688 €15,778 139.70% €2,447 61.40% €13,331 €36,110 49.00% €4,090 68.80% €32,020

Croatia €25,575 42.70% €5,401 35.70% €20,174 €12,989 35.20% €13,325 -45.60% €-336 €38,563 40.10% €18,726 -34.20% €19,837

Denmark €193,452 5.90% €244,590 37.40% €-51,138 €114,050 21.60% €124,984 37.60% €-10,934 €307,502 11.30% €369,575 37.50% €-62,073

Slovakia €104,449 5.60% €161,872 26.60% €-57,423 €182,388 30.70% €95,850 2.80% €86,538 €286,836 20.30% €257,723 16.60% €29,113

Slovenia €33,479 -6.60% €31,987 38.70% €1,492 €35,679 11.10% €65,813 9.30% €-30,134 €69,158 1.70% €97,799 17.40% €-28,641

Estonia €21,305 18.20% €11,729 15.40% €9,576 €23,514 35.30% €12,118 -30.10% €11,396 €44,819 26.60% €23,847 -13.30% €20,972

Finland €243,194 30.80% €159,370 1.70% €83,824 €77,300 57.00% €140,584 16.70% €-63,284 €320,494 36.30% €299,954 8.20% €20,540

France €4,007,018 15.30% €2,513,966 3.10% €1,493,052 €2,199,342 24.70% €1,691,861 8.80% €507,481 €6,206,360 18.50% €4,205,826 5.30% €2,000,534

Greece €113,757 18.50% €60,726 36.10% €53,031 €66,400 22.10% €18,521 8.40% €47,879 €180,157 19.80% €79,248 28.40% €100,909

Hungary €144,760 -29.60% €441,773 21.90% €-297,013 €140,978 14.90% €339,271 -9.10% €-198,293 €285,738 -13.00% €781,044 6.20% €-495,306

Ireland €104,482 23.00% €81,717 54.80% €22,765 €64,476 9.40% €692,223 17.90% €-627,747 €168,958 17.40% €773,940 21.00% €-604,982

The Faroe Islands €198 -26.60% €30 1146.30% €168 €400 267.80% €8 0.00% €392 €599 57.90% €38 1455.80% €561

Italy €1,725,771 32.20% €3,498,626 22.00% €-1,772,855 €1,013,708 19.50% €2,048,822 37.90% €-1,035,114 €2,739,480 27.20% €5,547,448 27.40% €-2,807,968

Latvia €17,548 -5.80% €13,403 105.50% €4,145 €14,221 -10.60% €9,597 12.40% €4,624 €31,769 -8.00% €22,999 52.70% €8,770

Lithuania €60,247 49.60% €12,762 -26.30% €47,485 €28,692 15.20% €27,831 22.30% €861 €88,939 36.50% €40,593 1.30% €48,346

Luxembourg €76,744 -55.50% €62,367 60.50% €14,377 €16,973 18.60% €7,606 -3.20% €9,367 €93,717 -49.80% €69,973 49.80% €23,744

Malta €19,858 4.20% €951 -97.00% €18,907 €11,416 24.30% €4,270 89.70% €7,146 €31,274 10.70% €5,221 -84.80% €26,053

Netherlands €1,105,337 -18.30% €1,277,716 17.50% €-172,379 €430,959 6.50% €2,658,244 19.70% €-2,227,285 €1,536,295 -12.60% €3,935,960 19.00% €-2,399,665

Poland €671,559 18.30% €759,507 13.20% €-87,948 €449,698 45.20% €529,376 26.60% €-79,678 €1,121,257 27.80% €1,288,883 18.40% €-167,626

Portugal €1,624,107 17.40% €977,606 4.30% €646,501 €1,568,720 7.80% €574,069 26.10% €994,651 €3,192,827 12.50% €1,551,675 11.40% €1,641,152

United Kingdom €0 -100.00% €0 -100.00% €0 €0 -100.00% €0 -100.00% €0 €0 -100.00% €0 -100.00% €0

Czech Republic €337,833 50.50% €386,947 15.10% €-49,114 €175,715 43.70% €432,606 -3.40% €-256,891 €513,548 48.10% €819,552 4.60% €-306,004

Romania €195,150 -14.30% €191,215 9.60% €3,935 €116,446 3.40% €210,061 4.60% €-93,615 €311,596 -8.50% €401,275 7.00% €-89,679

Sweden €338,572 5.10% €377,736 10.50% €-39,164 €271,620 65.90% €178,970 -4.80% €92,650 €610,192 25.60% €556,706 5.10% €53,486

European Union €15,223,449 1.30% €18,113,711 6.10% €-2,890,262 €8,973,666 9.60% €14,782,731 11.60% €-5,809,065 €24,197,114 4.20% €32,896,442 8.50% €-8,699,328
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Table 24

METAL EQUIPMENT ELECTRICAL - ELECTRONIC EQUIPMENT TOTAL CAPITAL GOODS

AREAS AND COUNTRIES SALES PURCHASES BALANCE SALES PURCHASES BALANCE SALES PURCHASES BALANCE

Value Chg. 21/20 Value Chg. 21/20 Value Value Chg. 21/20 Value Chg. 21/20 Value Value Chg. 21/20 Value Chg. 21/20 Value

REST OF THE WORLD

Iceland €6,742 -77.10% €2,569 -21.20% €4,173 €3,718 38.40% €765 66.20% €2,953 €10,460 -67.50% €3,334 -10.30% €7,126

Liechtenstein €419 259.70% €62 -11.10% €357 €136 -6.70% €301 67.40% €-165 €554 111.70% €362 45.50% €192

Norway €163,870 19.60% €38,339 18.60% €125,531 €108,923 11.40% €44,628 24.30% €64,295 €272,794 16.20% €82,968 21.60% €189,826

Switzerland €168,623 14.60% €298,996 74.10% €-130,373 €75,717 12.80% €265,246 27.80% €-189,529 €244,340 14.00% €564,243 48.80% €-319,903

E.F.T.A. €339,654 8.20% €339,966 63.90% €-312 €188,494 12.30% €310,941 27.40% €-122,447 €528,148 9.70% €650,907 44.20% €-122,759

Albania €2,499 8.50% €987 284.40% €1,512 €1,302 -19.40% €115 -70.30% €1,187 €3,801 -3.00% €1,102 71.20% €2,699

Belarus €14,397 -20.00% €244 -14.80% €14,153 €4,018 0.50% €6,008 68.80% €-1,990 €18,415 -16.20% €6,253 62.60% €12,162

Bosnia-Herzegovina €5,937 0.40% €2,216 -15.60% €3,721 €2,247 10.10% €6,972 -16.30% €-4,725 €8,184 2.90% €9,188 -16.10% €-1,004

Georgia €4,015 -34.80% €2,763 2021.90% €1,252 €1,743 20.10% €94 8.00% €1,649 €5,758 -24.30% €2,857 1215.70% €2,901

North Macedonia €6,693 -2.30% €122 -44.00% €6,571 €5,156 276.50% €95,223 31.20% €-90,067 €11,849 44.20% €95,345 31.00% €-83,496

Moldova €6,404 1.70% €91 -66.10% €6,313 €1,847 138.70% €2,214 59.30% €-367 €8,251 16.60% €2,304 39.10% €5,947

Russia €362,804 1.40% €17,296 -7.90% €345,508 €67,731 19.90% €4,027 20.70% €63,704 €430,535 3.90% €21,322 -3.60% €409,213

Serbia €56,237 8.90% €8,003 18.70% €48,234 €26,131 58.60% €10,932 14.00% €15,199 €82,367 20.90% €18,936 15.90% €63,431

Ukraine €62,038 42.20% €15,985 57.70% €46,053 €18,358 -12.40% €4,423 -3.10% €13,935 €80,396 24.50% €20,408 38.80% €59,988

Central and Eastern Europe €521,025 4.50% €47,706 20.90% €473,319 €128,532 22.20% €130,008 25.20% €-1,476 €649,557 7.60% €177,714 24.00% €471,843

Andorra €38,757 24.30% €7 -98.10% €38,750 €67,927 12.40% €155 -62.50% €67,772 €106,684 16.50% €162 -79.00% €106,522

Vatican City €0 0.00% €0 0.00% €0 €4 -88.00% €0 0.00% €4 €4 -88.00% €0 0.00% €4

Gibraltar €13,981 -14.40% €618 135.40% €13,363 €10,165 -11.60% €224 -21.10% €9,941 €24,146 -13.20% €842 54.20% €23,304

United Kingdom €1,529,636 0.00% €1,151,647 0.00% €377,989 €624,617 0.00% €524,130 0.00% €100,487 €2,154,252 0.00% €1,675,777 0.00% €478,475

San Marino €309 -42.10% €8,951 73.70% €-8,642 €1,190 -1.80% €17 -17.60% €1,173 €1,499 -14.20% €8,968 73.30% €-7,469

Turkey €543,824 39.40% €722,739 21.60% €-178,915 €326,296 20.60% €165,419 25.40% €160,877 €870,120 31.70% €888,158 22.30% €-18,038

Rest of Europe €2,126,507 385.40% €1,883,962 213.90% €242,545 €1,030,198 199.70% €689,944 420.20% €340,254 €3,156,704 303.70% €2,573,906 251.30% €582,798
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Table 24

METAL EQUIPMENT ELECTRICAL - ELECTRONIC EQUIPMENT TOTAL CAPITAL GOODS

AREAS AND COUNTRIES SALES PURCHASES BALANCE SALES PURCHASES BALANCE SALES PURCHASES BALANCE

Value Chg. 21/20 Value Chg. 21/20 Value Value Chg. 21/20 Value Chg. 21/20 Value Value Chg. 21/20 Value Chg. 21/20 Value

REST OF THE WORLD

Iceland €6,742 -77.10% €2,569 -21.20% €4,173 €3,718 38.40% €765 66.20% €2,953 €10,460 -67.50% €3,334 -10.30% €7,126

Liechtenstein €419 259.70% €62 -11.10% €357 €136 -6.70% €301 67.40% €-165 €554 111.70% €362 45.50% €192

Norway €163,870 19.60% €38,339 18.60% €125,531 €108,923 11.40% €44,628 24.30% €64,295 €272,794 16.20% €82,968 21.60% €189,826

Switzerland €168,623 14.60% €298,996 74.10% €-130,373 €75,717 12.80% €265,246 27.80% €-189,529 €244,340 14.00% €564,243 48.80% €-319,903

E.F.T.A. €339,654 8.20% €339,966 63.90% €-312 €188,494 12.30% €310,941 27.40% €-122,447 €528,148 9.70% €650,907 44.20% €-122,759

Albania €2,499 8.50% €987 284.40% €1,512 €1,302 -19.40% €115 -70.30% €1,187 €3,801 -3.00% €1,102 71.20% €2,699

Belarus €14,397 -20.00% €244 -14.80% €14,153 €4,018 0.50% €6,008 68.80% €-1,990 €18,415 -16.20% €6,253 62.60% €12,162

Bosnia-Herzegovina €5,937 0.40% €2,216 -15.60% €3,721 €2,247 10.10% €6,972 -16.30% €-4,725 €8,184 2.90% €9,188 -16.10% €-1,004

Georgia €4,015 -34.80% €2,763 2021.90% €1,252 €1,743 20.10% €94 8.00% €1,649 €5,758 -24.30% €2,857 1215.70% €2,901

North Macedonia €6,693 -2.30% €122 -44.00% €6,571 €5,156 276.50% €95,223 31.20% €-90,067 €11,849 44.20% €95,345 31.00% €-83,496

Moldova €6,404 1.70% €91 -66.10% €6,313 €1,847 138.70% €2,214 59.30% €-367 €8,251 16.60% €2,304 39.10% €5,947

Russia €362,804 1.40% €17,296 -7.90% €345,508 €67,731 19.90% €4,027 20.70% €63,704 €430,535 3.90% €21,322 -3.60% €409,213

Serbia €56,237 8.90% €8,003 18.70% €48,234 €26,131 58.60% €10,932 14.00% €15,199 €82,367 20.90% €18,936 15.90% €63,431

Ukraine €62,038 42.20% €15,985 57.70% €46,053 €18,358 -12.40% €4,423 -3.10% €13,935 €80,396 24.50% €20,408 38.80% €59,988

Central and Eastern Europe €521,025 4.50% €47,706 20.90% €473,319 €128,532 22.20% €130,008 25.20% €-1,476 €649,557 7.60% €177,714 24.00% €471,843

Andorra €38,757 24.30% €7 -98.10% €38,750 €67,927 12.40% €155 -62.50% €67,772 €106,684 16.50% €162 -79.00% €106,522

Vatican City €0 0.00% €0 0.00% €0 €4 -88.00% €0 0.00% €4 €4 -88.00% €0 0.00% €4

Gibraltar €13,981 -14.40% €618 135.40% €13,363 €10,165 -11.60% €224 -21.10% €9,941 €24,146 -13.20% €842 54.20% €23,304

United Kingdom €1,529,636 0.00% €1,151,647 0.00% €377,989 €624,617 0.00% €524,130 0.00% €100,487 €2,154,252 0.00% €1,675,777 0.00% €478,475

San Marino €309 -42.10% €8,951 73.70% €-8,642 €1,190 -1.80% €17 -17.60% €1,173 €1,499 -14.20% €8,968 73.30% €-7,469

Turkey €543,824 39.40% €722,739 21.60% €-178,915 €326,296 20.60% €165,419 25.40% €160,877 €870,120 31.70% €888,158 22.30% €-18,038

Rest of Europe €2,126,507 385.40% €1,883,962 213.90% €242,545 €1,030,198 199.70% €689,944 420.20% €340,254 €3,156,704 303.70% €2,573,906 251.30% €582,798
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Table 24

METAL EQUIPMENT ELECTRICAL - ELECTRONIC EQUIPMENT TOTAL CAPITAL GOODS

AREAS AND COUNTRIES SALES PURCHASES BALANCE SALES PURCHASES BALANCE SALES PURCHASES BALANCE

Value Chg. 21/20 Value Chg. 21/20 Value Value Chg. 21/20 Value Chg. 21/20 Value Value Chg. 21/20 Value Chg. 21/20 Value

REST OF THE WORLD

Algeria €175,253 -5.30% €938 74.30% €174,315 €93,952 12.80% €203 33.20% €93,749 €269,205 0.30% €1,140 65.20% €268,065

Egypt €188,993 -16.50% €2,528 21.20% €186,465 €131,501 -11.40% €2,658 46.70% €128,843 €320,494 -14.50% €5,187 33.10% €315,307

Libya €36,540 134.40% €0 -100.00% €36,540 €14,288 68.00% €9 747.50% €14,279 €50,829 110.90% €9 -96.70% €50,820

Morocco €1,040,437 30.70% €76,129 17.90% €964,308 €552,317 17.20% €1,612,635 -5.80% €-1,060,318 €1,592,754 25.70% €1,688,763 -5.00% €-96,009

Mauritania €16,382 14.60% €40 -34.30% €16,342 €8,658 72.00% €3 -77.60% €8,655 €25,039 29.60% €43 -41.50% €24,996

Sudan €2,806 -62.30% €0 -2.60% €2,806 €1,970 39.40% €0 167.60% €1,970 €4,776 -46.00% €1 76.40% €4,775

South Sudan €49 0.00% €0 0.00% €49 €26 -97.90% €0 0.00% €26 €75 -93.80% €0 0.00% €75

Tunisia €65,262 35.30% €17,353 33.50% €47,909 €40,300 59.40% €46,306 21.90% €-6,006 €105,562 43.60% €63,659 24.90% €41,903

North Africa €1,525,723 18.00% €96,988 20.40% €1,428,735 €843,011 13.20% €1,661,814 -5.20% €-818,803 €2,368,734 16.20% €1,758,802 -4.10% €609,932

Angola €19,540 0.70% €4 -84.00% €19,536 €13,291 36.70% €27 46.30% €13,264 €32,832 12.70% €30 -27.10% €32,802

Benin €2,275 61.70% €1 0.00% €2,274 €2,779 -34.50% €0 0.00% €2,779 €5,053 -10.60% €1 0.00% €5,052

Botswana €159 77.40% €0 0.00% €159 €176 -75.80% €8 141.60% €168 €336 -59.00% €8 141.60% €328

Burkina Faso €36,194 425.60% €0 -100.00% €36,194 €3,368 195.10% €2 1092.40% €3,366 €39,563 392.80% €2 13.10% €39,561

Burundi €357 2185.00% €0 -100.00% €357 €62 -57.60% €0 0.00% €62 €419 159.20% €0 -100.00% €419

Cape Verde €2,641 -75.90% €13,565 14900.70% €-10,924 €1,528 -72.00% €18 25.20% €1,510 €4,168 -74.60% €13,583 12872.90% €-9,415

Cameroon €12,247 15.80% €40 30.40% €12,207 €12,140 34.10% €38 855.20% €12,102 €24,387 24.20% €77 124.60% €24,310

Chad €390 20.00% €0 64.70% €390 €1,816 985.30% €5 0.00% €1,811 €2,205 348.50% €5 2106.20% €2,200

Comoros €0 0.00% €0 0.00% €0 €362 41497.70% €1 0.00% €361 €362 41497.70% €1 0.00% €361

Congo (Democratic Rep.) €56,499 2625.20% €0 0.00% €56,499 €1,101 -22.70% €16 0.00% €1,085 €57,600 1546.60% €16 0.00% €57,584

Congo (Republic) €1,749 -11.90% €0 -100.00% €1,749 €731 -36.60% €2 46.70% €729 €2,480 -21.00% €2 -82.60% €2,478

Côte d'Ivoire €39,989 38.50% €68 1082.20% €39,921 €20,526 -6.30% €20 -38.40% €20,506 €60,515 19.20% €88 130.30% €60,427

Djibouti €9,823 536.40% €33 0.00% €9,790 €3,757 591.90% €0 0.00% €3,757 €13,580 550.80% €33 0.00% €13,547

Eritrea €94 -62.50% €0 0.00% €94 €0 -100.00% €0 0.00% €0 €94 -72.30% €0 0.00% €94

Ethiopia €11,510 -21.90% €0 0.00% €11,510 €1,280 -55.50% €5 68.00% €1,275 €12,790 -27.40% €5 68.00% €12,785

Gabon €3,510 -32.50% €3 -95.40% €3,507 €3,340 40.20% €5 -12.90% €3,335 €6,851 -9.60% €8 -89.40% €6,843

Gambia €947 4.90% €51 137.60% €896 €842 -39.50% €23 4028.70% €819 €1,789 -22.00% €74 235.10% €1,715

Ghana €13,733 -30.20% €240 117.20% €13,493 €5,161 -64.00% €145 12.00% €5,016 €18,894 -44.40% €385 60.40% €18,509

Guinea €4,160 12.40% €1 -99.10% €4,159 €3,957 30.70% €1 -77.00% €3,956 €8,117 20.60% €2 -98.10% €8,115
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Table 24

METAL EQUIPMENT ELECTRICAL - ELECTRONIC EQUIPMENT TOTAL CAPITAL GOODS

AREAS AND COUNTRIES SALES PURCHASES BALANCE SALES PURCHASES BALANCE SALES PURCHASES BALANCE

Value Chg. 21/20 Value Chg. 21/20 Value Value Chg. 21/20 Value Chg. 21/20 Value Value Chg. 21/20 Value Chg. 21/20 Value

REST OF THE WORLD

Algeria €175,253 -5.30% €938 74.30% €174,315 €93,952 12.80% €203 33.20% €93,749 €269,205 0.30% €1,140 65.20% €268,065

Egypt €188,993 -16.50% €2,528 21.20% €186,465 €131,501 -11.40% €2,658 46.70% €128,843 €320,494 -14.50% €5,187 33.10% €315,307

Libya €36,540 134.40% €0 -100.00% €36,540 €14,288 68.00% €9 747.50% €14,279 €50,829 110.90% €9 -96.70% €50,820

Morocco €1,040,437 30.70% €76,129 17.90% €964,308 €552,317 17.20% €1,612,635 -5.80% €-1,060,318 €1,592,754 25.70% €1,688,763 -5.00% €-96,009

Mauritania €16,382 14.60% €40 -34.30% €16,342 €8,658 72.00% €3 -77.60% €8,655 €25,039 29.60% €43 -41.50% €24,996

Sudan €2,806 -62.30% €0 -2.60% €2,806 €1,970 39.40% €0 167.60% €1,970 €4,776 -46.00% €1 76.40% €4,775

South Sudan €49 0.00% €0 0.00% €49 €26 -97.90% €0 0.00% €26 €75 -93.80% €0 0.00% €75

Tunisia €65,262 35.30% €17,353 33.50% €47,909 €40,300 59.40% €46,306 21.90% €-6,006 €105,562 43.60% €63,659 24.90% €41,903

North Africa €1,525,723 18.00% €96,988 20.40% €1,428,735 €843,011 13.20% €1,661,814 -5.20% €-818,803 €2,368,734 16.20% €1,758,802 -4.10% €609,932

Angola €19,540 0.70% €4 -84.00% €19,536 €13,291 36.70% €27 46.30% €13,264 €32,832 12.70% €30 -27.10% €32,802

Benin €2,275 61.70% €1 0.00% €2,274 €2,779 -34.50% €0 0.00% €2,779 €5,053 -10.60% €1 0.00% €5,052

Botswana €159 77.40% €0 0.00% €159 €176 -75.80% €8 141.60% €168 €336 -59.00% €8 141.60% €328

Burkina Faso €36,194 425.60% €0 -100.00% €36,194 €3,368 195.10% €2 1092.40% €3,366 €39,563 392.80% €2 13.10% €39,561

Burundi €357 2185.00% €0 -100.00% €357 €62 -57.60% €0 0.00% €62 €419 159.20% €0 -100.00% €419

Cape Verde €2,641 -75.90% €13,565 14900.70% €-10,924 €1,528 -72.00% €18 25.20% €1,510 €4,168 -74.60% €13,583 12872.90% €-9,415

Cameroon €12,247 15.80% €40 30.40% €12,207 €12,140 34.10% €38 855.20% €12,102 €24,387 24.20% €77 124.60% €24,310

Chad €390 20.00% €0 64.70% €390 €1,816 985.30% €5 0.00% €1,811 €2,205 348.50% €5 2106.20% €2,200

Comoros €0 0.00% €0 0.00% €0 €362 41497.70% €1 0.00% €361 €362 41497.70% €1 0.00% €361

Congo (Democratic Rep.) €56,499 2625.20% €0 0.00% €56,499 €1,101 -22.70% €16 0.00% €1,085 €57,600 1546.60% €16 0.00% €57,584

Congo (Republic) €1,749 -11.90% €0 -100.00% €1,749 €731 -36.60% €2 46.70% €729 €2,480 -21.00% €2 -82.60% €2,478

Côte d'Ivoire €39,989 38.50% €68 1082.20% €39,921 €20,526 -6.30% €20 -38.40% €20,506 €60,515 19.20% €88 130.30% €60,427

Djibouti €9,823 536.40% €33 0.00% €9,790 €3,757 591.90% €0 0.00% €3,757 €13,580 550.80% €33 0.00% €13,547

Eritrea €94 -62.50% €0 0.00% €94 €0 -100.00% €0 0.00% €0 €94 -72.30% €0 0.00% €94

Ethiopia €11,510 -21.90% €0 0.00% €11,510 €1,280 -55.50% €5 68.00% €1,275 €12,790 -27.40% €5 68.00% €12,785

Gabon €3,510 -32.50% €3 -95.40% €3,507 €3,340 40.20% €5 -12.90% €3,335 €6,851 -9.60% €8 -89.40% €6,843

Gambia €947 4.90% €51 137.60% €896 €842 -39.50% €23 4028.70% €819 €1,789 -22.00% €74 235.10% €1,715

Ghana €13,733 -30.20% €240 117.20% €13,493 €5,161 -64.00% €145 12.00% €5,016 €18,894 -44.40% €385 60.40% €18,509

Guinea €4,160 12.40% €1 -99.10% €4,159 €3,957 30.70% €1 -77.00% €3,956 €8,117 20.60% €2 -98.10% €8,115
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Table 24

METAL EQUIPMENT ELECTRICAL - ELECTRONIC EQUIPMENT TOTAL CAPITAL GOODS

AREAS AND COUNTRIES SALES PURCHASES BALANCE SALES PURCHASES BALANCE SALES PURCHASES BALANCE

Value Chg. 21/20 Value Chg. 21/20 Value Value Chg. 21/20 Value Chg. 21/20 Value Value Chg. 21/20 Value Chg. 21/20 Value

REST OF THE WORLD

Equatorial Guinea €11,625 81.40% €196 95.10% €11,429 €9,330 -8.80% €4 166.90% €9,326 €20,955 25.90% €199 96.00% €20,756

Guinea-Bissau €1,281 95.50% €4 -14.20% €1,277 €718 -59.20% €0 -89.30% €718 €1,999 -17.30% €4 -39.90% €1,995

Kenya €30,685 -8.70% €191 716.20% €30,494 €8,351 88.00% €44 17.20% €8,307 €39,036 2.60% €236 284.60% €38,800

Lesotho €361 1496.60% €0 -40.20% €361 €46 415.40% €33 931.10% €13 €407 1193.00% €33 888.80% €374

Liberia €972 3.90% €78 66.30% €894 €320 -63.60% €23 5842.00% €297 €1,292 -28.80% €101 113.90% €1,191

Madagascar €1,000 -69.40% €25 -18.40% €975 €1,786 53.30% €7 -48.70% €1,779 €2,787 -37.20% €32 -27.80% €2,755

Malawi €232 -51.70% €21 0.00% €211 €173 -4.60% €1 0.00% €172 €404 -38.80% €22 0.00% €382

Mali €10,150 74.80% €7 1384.90% €10,143 €4,779 61.50% €12 159.90% €4,767 €14,929 70.30% €19 274.00% €14,910

Mauritius €5,763 -80.70% €6 -88.60% €5,757 €3,552 -25.60% €30 20.20% €3,522 €9,315 -73.20% €36 -52.30% €9,279

Mozambique €5,279 21.70% €24 -4.90% €5,255 €1,410 38.80% €3 -41.90% €1,407 €6,689 24.90% €27 -10.90% €6,662

Namibia €3,543 24.00% €538 385.40% €3,005 €1,691 1.50% €84 406.80% €1,607 €5,233 15.70% €623 388.20% €4,610

Niger €1,773 239.80% €26 121.80% €1,747 €580 52.70% €0 -91.90% €580 €2,353 161.00% €26 82.80% €2,327

Nigeria €25,977 -37.40% €12 -13.70% €25,965 €9,312 53.20% €41 531.70% €9,271 €35,289 -25.90% €53 154.90% €35,236

Rep. of South Africa €96,276 10.70% €85,666 1.00% €10,610 €89,323 -46.80% €2,580 -12.00% €86,743 €185,600 -27.10% €88,247 0.60% €97,353

Central African Republic €98 -88.60% €0 -100.00% €98 €408 27.30% €0 -100.00% €408 €506 -57.00% €0 -100.00% €506

Rwanda €1,429 85.80% €0 0.00% €1,429 €708 -65.60% €1 8.40% €707 €2,136 -24.40% €1 41.30% €2,135

St. Helena and Depend. €0 0.00% €0 -72.10% €0 €17 0.00% €1 0.00% €16 €17 0.00% €1 588.70% €16

São Tomé and Príncipe €41 -71.70% €9 70.90% €32 €45 -18.50% €0 -100.00% €45 €86 -57.10% €9 28.20% €77

Senegal €35,559 32.50% €101 -59.10% €35,458 €18,686 31.20% €12 -60.20% €18,674 €54,246 32.00% €113 -59.30% €54,133

Seychelles €2,190 182.80% €49 6.00% €2,141 €14,673 11.90% €40 -81.30% €14,633 €16,863 21.50% €89 -65.60% €16,774

Sierra Leone €1,308 591.70% €10 -71.50% €1,298 €225 -62.80% €52 455.30% €173 €1,533 93.10% €62 37.20% €1,471

Somalia €285 140.00% €0 0.00% €285 €100 -55.80% €0 0.00% €100 €385 11.70% €0 0.00% €385

Swaziland €29 -57.00% €15 -44.50% €14 €33 73.30% €9 -97.40% €24 €62 -27.90% €23 -93.70% €39

Tanzania €7,533 51.20% €69 87.90% €7,464 €5,933 146.40% €37 -25.60% €5,896 €13,466 82.20% €107 22.40% €13,359

Togo €5,664 -0.20% €3 0.00% €5,661 €1,737 -11.80% €2 1.60% €1,735 €7,401 -3.20% €5 137.00% €7,396

Uganda €1,535 -88.60% €29 0.00% €1,506 €2,268 18.70% €14 2190.90% €2,254 €3,803 -75.30% €43 6878.90% €3,760

Zambia €1,172 -21.40% €0 0.00% €1,172 €939 75.50% €0 -93.70% €939 €2,111 4.20% €0 -93.70% €2,111

Zimbabwe €3,490 54.30% €4 0.00% €3,486 €531 -4.90% €20 0.00% €511 €4,020 42.60% €24 0.00% €3,996

Rest of Africa €471,068 16.70% €101,091 17.30% €369,977 €253,889 -20.90% €3,367 -15.00% €250,522 €724,957 0.00% €104,458 15.90% €620,499
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METAL EQUIPMENT ELECTRICAL - ELECTRONIC EQUIPMENT TOTAL CAPITAL GOODS

AREAS AND COUNTRIES SALES PURCHASES BALANCE SALES PURCHASES BALANCE SALES PURCHASES BALANCE

Value Chg. 21/20 Value Chg. 21/20 Value Value Chg. 21/20 Value Chg. 21/20 Value Value Chg. 21/20 Value Chg. 21/20 Value

REST OF THE WORLD

Equatorial Guinea €11,625 81.40% €196 95.10% €11,429 €9,330 -8.80% €4 166.90% €9,326 €20,955 25.90% €199 96.00% €20,756

Guinea-Bissau €1,281 95.50% €4 -14.20% €1,277 €718 -59.20% €0 -89.30% €718 €1,999 -17.30% €4 -39.90% €1,995

Kenya €30,685 -8.70% €191 716.20% €30,494 €8,351 88.00% €44 17.20% €8,307 €39,036 2.60% €236 284.60% €38,800

Lesotho €361 1496.60% €0 -40.20% €361 €46 415.40% €33 931.10% €13 €407 1193.00% €33 888.80% €374

Liberia €972 3.90% €78 66.30% €894 €320 -63.60% €23 5842.00% €297 €1,292 -28.80% €101 113.90% €1,191

Madagascar €1,000 -69.40% €25 -18.40% €975 €1,786 53.30% €7 -48.70% €1,779 €2,787 -37.20% €32 -27.80% €2,755

Malawi €232 -51.70% €21 0.00% €211 €173 -4.60% €1 0.00% €172 €404 -38.80% €22 0.00% €382

Mali €10,150 74.80% €7 1384.90% €10,143 €4,779 61.50% €12 159.90% €4,767 €14,929 70.30% €19 274.00% €14,910

Mauritius €5,763 -80.70% €6 -88.60% €5,757 €3,552 -25.60% €30 20.20% €3,522 €9,315 -73.20% €36 -52.30% €9,279

Mozambique €5,279 21.70% €24 -4.90% €5,255 €1,410 38.80% €3 -41.90% €1,407 €6,689 24.90% €27 -10.90% €6,662

Namibia €3,543 24.00% €538 385.40% €3,005 €1,691 1.50% €84 406.80% €1,607 €5,233 15.70% €623 388.20% €4,610

Niger €1,773 239.80% €26 121.80% €1,747 €580 52.70% €0 -91.90% €580 €2,353 161.00% €26 82.80% €2,327

Nigeria €25,977 -37.40% €12 -13.70% €25,965 €9,312 53.20% €41 531.70% €9,271 €35,289 -25.90% €53 154.90% €35,236

Rep. of South Africa €96,276 10.70% €85,666 1.00% €10,610 €89,323 -46.80% €2,580 -12.00% €86,743 €185,600 -27.10% €88,247 0.60% €97,353

Central African Republic €98 -88.60% €0 -100.00% €98 €408 27.30% €0 -100.00% €408 €506 -57.00% €0 -100.00% €506

Rwanda €1,429 85.80% €0 0.00% €1,429 €708 -65.60% €1 8.40% €707 €2,136 -24.40% €1 41.30% €2,135

St. Helena and Depend. €0 0.00% €0 -72.10% €0 €17 0.00% €1 0.00% €16 €17 0.00% €1 588.70% €16

São Tomé and Príncipe €41 -71.70% €9 70.90% €32 €45 -18.50% €0 -100.00% €45 €86 -57.10% €9 28.20% €77

Senegal €35,559 32.50% €101 -59.10% €35,458 €18,686 31.20% €12 -60.20% €18,674 €54,246 32.00% €113 -59.30% €54,133

Seychelles €2,190 182.80% €49 6.00% €2,141 €14,673 11.90% €40 -81.30% €14,633 €16,863 21.50% €89 -65.60% €16,774

Sierra Leone €1,308 591.70% €10 -71.50% €1,298 €225 -62.80% €52 455.30% €173 €1,533 93.10% €62 37.20% €1,471

Somalia €285 140.00% €0 0.00% €285 €100 -55.80% €0 0.00% €100 €385 11.70% €0 0.00% €385

Swaziland €29 -57.00% €15 -44.50% €14 €33 73.30% €9 -97.40% €24 €62 -27.90% €23 -93.70% €39

Tanzania €7,533 51.20% €69 87.90% €7,464 €5,933 146.40% €37 -25.60% €5,896 €13,466 82.20% €107 22.40% €13,359

Togo €5,664 -0.20% €3 0.00% €5,661 €1,737 -11.80% €2 1.60% €1,735 €7,401 -3.20% €5 137.00% €7,396

Uganda €1,535 -88.60% €29 0.00% €1,506 €2,268 18.70% €14 2190.90% €2,254 €3,803 -75.30% €43 6878.90% €3,760

Zambia €1,172 -21.40% €0 0.00% €1,172 €939 75.50% €0 -93.70% €939 €2,111 4.20% €0 -93.70% €2,111

Zimbabwe €3,490 54.30% €4 0.00% €3,486 €531 -4.90% €20 0.00% €511 €4,020 42.60% €24 0.00% €3,996

Rest of Africa €471,068 16.70% €101,091 17.30% €369,977 €253,889 -20.90% €3,367 -15.00% €250,522 €724,957 0.00% €104,458 15.90% €620,499
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Table 24

METAL EQUIPMENT ELECTRICAL - ELECTRONIC EQUIPMENT TOTAL CAPITAL GOODS

AREAS AND COUNTRIES SALES PURCHASES BALANCE SALES PURCHASES BALANCE SALES PURCHASES BALANCE

Value Chg. 21/20 Value Chg. 21/20 Value Value Chg. 21/20 Value Chg. 21/20 Value Value Chg. 21/20 Value Chg. 21/20 Value

REST OF THE WORLD

Canada €499,379 1.50% €154,006 47.50% €345,373 €61,793 47.80% €50,471 30.20% €11,322 €561,172 5.10% €204,477 42.80% €356,695

United States of America €2,414,492 11.10% €1,154,624 -36.50% €1,259,868 €1,276,452 8.70% €1,031,419 9.40% €245,033 €3,690,944 10.20% €2,186,043 -20.80% €1,504,901

Greenland €0 -89.60% €0 0.00% €0 €9 157.40% €0 0.00% €9 €9 83.30% €0 0.00% €9

Saint Pierre and Miquelon €72 12002.90% €0 -17.40% €72 €12 -23.30% €0 0.00% €12 €84 435.00% €0 -17.40% €84

USA and Canada €2,913,944 9.30% €1,308,630 -31.90% €1,605,314 €1,338,265 10.00% €1,081,890 10.20% €256,375 €4,252,209 9.50% €2,390,520 -17.70% €1,861,689

Anguilla €4 0.00% €33 0.00% €-29 €5 217.50% €0 -100.00% €5 €9 507.40% €33 27950.30% €-24

Antigua and Barbuda €107 -30.70% €8 -69.50% €99 €256 164.20% €0 -93.60% €256 €363 44.50% €8 -74.40% €355

Argentina €140,397 37.50% €14,889 16.80% €125,508 €81,134 -6.30% €1,496 78.90% €79,638 €221,531 17.40% €16,385 20.60% €205,146

Aruba €1,577 206.80% €7 0.00% €1,570 €1,462 494.70% €1 66.90% €1,461 €3,039 300.00% €8 881.30% €3,031

Bahamas €748 109.80% €17 -66.40% €731 €344 231.20% €11 -86.40% €333 €1,092 137.20% €28 -78.70% €1,064

Barbados €1,198 324.30% €0 0.00% €1,198 €841 43.00% €8 73.20% €833 €2,039 134.20% €9 82.60% €2,030

Belize €123 -97.00% €14 247.40% €109 €304 249.70% €3 -4.10% €301 €427 -89.70% €17 141.20% €410

Bermuda €94 -19.70% €128 10912.90% €-34 €31 -56.10% €9 5733.50% €22 €125 -33.40% €137 10321.00% €-12

Bolivia €26,964 29.20% €97 153.10% €26,867 €16,358 45.00% €40 481.40% €16,318 €43,322 34.70% €137 202.80% €43,185

Brazil €323,378 8.40% €109,251 231.20% €214,127 €144,184 -21.90% €23,250 -12.90% €120,934 €467,562 -3.20% €132,501 122.10% €335,061

Chile €250,533 9.10% €4,600 17.70% €245,933 €259,250 9.80% €3,128 173.00% €256,122 €509,783 9.40% €7,728 52.90% €502,055

Colombia €112,702 36.60% €1,576 10.00% €111,126 €74,785 39.40% €628 -29.60% €74,157 €187,487 37.70% €2,204 -5.20% €185,283

Costa Rica €20,368 30.90% €391 -22.90% €19,977 €9,927 37.20% €7,381 78.20% €2,546 €30,295 32.90% €7,772 67.10% €22,523

Cuba €93,657 -29.10% €108 24.60% €93,549 €81,162 5.90% €678 262.90% €80,484 €174,819 -16.20% €786 187.10% €174,033

Dominica €43 -77.40% €3 0.00% €40 €24 -86.80% €3 0.00% €21 €67 -82.00% €6 0.00% €61

Equator €58,827 -14.30% €222 -90.90% €58,605 €31,651 28.80% €123 -75.20% €31,528 €90,478 -2.90% €345 -88.20% €90,133

El Salvador €9,817 -11.20% €278 338.40% €9,539 €6,407 -5.20% €903 177.10% €5,504 €16,223 -8.90% €1,181 203.40% €15,042

Grenada €122 -26.50% €3 0.00% €119 €158 233.90% €0 0.00% €158 €280 31.20% €3 0.00% €277

Guatemala €33,340 18.40% €116 36.80% €33,224 €8,471 75.80% €75 703.50% €8,396 €41,812 26.80% €191 102.80% €41,621

Guyana €2,003 146.80% €1,073 670.00% €930 €210 214.80% €0 0.00% €210 €2,214 151.90% €1,073 670.00% €1,141

Haiti €1,331 1.60% €0 0.00% €1,331 €472 17.30% €9 0.00% €463 €1,803 5.30% €9 0.00% €1,794

Honduras €14,422 32.10% €4 309.90% €14,418 €10,358 95.80% €1,000 -57.80% €9,358 €24,780 52.90% €1,004 -57.60% €23,776

Cayman Islands €110 -59.90% €23 -97.00% €87 €6 -92.50% €1 -43.50% €5 €116 -67.20% €24 -96.90% €92
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Table 24

METAL EQUIPMENT ELECTRICAL - ELECTRONIC EQUIPMENT TOTAL CAPITAL GOODS

AREAS AND COUNTRIES SALES PURCHASES BALANCE SALES PURCHASES BALANCE SALES PURCHASES BALANCE

Value Chg. 21/20 Value Chg. 21/20 Value Value Chg. 21/20 Value Chg. 21/20 Value Value Chg. 21/20 Value Chg. 21/20 Value

REST OF THE WORLD

Canada €499,379 1.50% €154,006 47.50% €345,373 €61,793 47.80% €50,471 30.20% €11,322 €561,172 5.10% €204,477 42.80% €356,695

United States of America €2,414,492 11.10% €1,154,624 -36.50% €1,259,868 €1,276,452 8.70% €1,031,419 9.40% €245,033 €3,690,944 10.20% €2,186,043 -20.80% €1,504,901

Greenland €0 -89.60% €0 0.00% €0 €9 157.40% €0 0.00% €9 €9 83.30% €0 0.00% €9

Saint Pierre and Miquelon €72 12002.90% €0 -17.40% €72 €12 -23.30% €0 0.00% €12 €84 435.00% €0 -17.40% €84

USA and Canada €2,913,944 9.30% €1,308,630 -31.90% €1,605,314 €1,338,265 10.00% €1,081,890 10.20% €256,375 €4,252,209 9.50% €2,390,520 -17.70% €1,861,689

Anguilla €4 0.00% €33 0.00% €-29 €5 217.50% €0 -100.00% €5 €9 507.40% €33 27950.30% €-24

Antigua and Barbuda €107 -30.70% €8 -69.50% €99 €256 164.20% €0 -93.60% €256 €363 44.50% €8 -74.40% €355

Argentina €140,397 37.50% €14,889 16.80% €125,508 €81,134 -6.30% €1,496 78.90% €79,638 €221,531 17.40% €16,385 20.60% €205,146

Aruba €1,577 206.80% €7 0.00% €1,570 €1,462 494.70% €1 66.90% €1,461 €3,039 300.00% €8 881.30% €3,031

Bahamas €748 109.80% €17 -66.40% €731 €344 231.20% €11 -86.40% €333 €1,092 137.20% €28 -78.70% €1,064

Barbados €1,198 324.30% €0 0.00% €1,198 €841 43.00% €8 73.20% €833 €2,039 134.20% €9 82.60% €2,030

Belize €123 -97.00% €14 247.40% €109 €304 249.70% €3 -4.10% €301 €427 -89.70% €17 141.20% €410

Bermuda €94 -19.70% €128 10912.90% €-34 €31 -56.10% €9 5733.50% €22 €125 -33.40% €137 10321.00% €-12

Bolivia €26,964 29.20% €97 153.10% €26,867 €16,358 45.00% €40 481.40% €16,318 €43,322 34.70% €137 202.80% €43,185

Brazil €323,378 8.40% €109,251 231.20% €214,127 €144,184 -21.90% €23,250 -12.90% €120,934 €467,562 -3.20% €132,501 122.10% €335,061

Chile €250,533 9.10% €4,600 17.70% €245,933 €259,250 9.80% €3,128 173.00% €256,122 €509,783 9.40% €7,728 52.90% €502,055

Colombia €112,702 36.60% €1,576 10.00% €111,126 €74,785 39.40% €628 -29.60% €74,157 €187,487 37.70% €2,204 -5.20% €185,283

Costa Rica €20,368 30.90% €391 -22.90% €19,977 €9,927 37.20% €7,381 78.20% €2,546 €30,295 32.90% €7,772 67.10% €22,523

Cuba €93,657 -29.10% €108 24.60% €93,549 €81,162 5.90% €678 262.90% €80,484 €174,819 -16.20% €786 187.10% €174,033

Dominica €43 -77.40% €3 0.00% €40 €24 -86.80% €3 0.00% €21 €67 -82.00% €6 0.00% €61

Equator €58,827 -14.30% €222 -90.90% €58,605 €31,651 28.80% €123 -75.20% €31,528 €90,478 -2.90% €345 -88.20% €90,133

El Salvador €9,817 -11.20% €278 338.40% €9,539 €6,407 -5.20% €903 177.10% €5,504 €16,223 -8.90% €1,181 203.40% €15,042

Grenada €122 -26.50% €3 0.00% €119 €158 233.90% €0 0.00% €158 €280 31.20% €3 0.00% €277

Guatemala €33,340 18.40% €116 36.80% €33,224 €8,471 75.80% €75 703.50% €8,396 €41,812 26.80% €191 102.80% €41,621

Guyana €2,003 146.80% €1,073 670.00% €930 €210 214.80% €0 0.00% €210 €2,214 151.90% €1,073 670.00% €1,141

Haiti €1,331 1.60% €0 0.00% €1,331 €472 17.30% €9 0.00% €463 €1,803 5.30% €9 0.00% €1,794

Honduras €14,422 32.10% €4 309.90% €14,418 €10,358 95.80% €1,000 -57.80% €9,358 €24,780 52.90% €1,004 -57.60% €23,776

Cayman Islands €110 -59.90% €23 -97.00% €87 €6 -92.50% €1 -43.50% €5 €116 -67.20% €24 -96.90% €92
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Table 24

METAL EQUIPMENT ELECTRICAL - ELECTRONIC EQUIPMENT TOTAL CAPITAL GOODS

AREAS AND COUNTRIES SALES PURCHASES BALANCE SALES PURCHASES BALANCE SALES PURCHASES BALANCE

Value Chg. 21/20 Value Chg. 21/20 Value Value Chg. 21/20 Value Chg. 21/20 Value Value Chg. 21/20 Value Chg. 21/20 Value

REST OF THE WORLD

Canada €499,379 1.50% €154,006 47.50% €345,373 €61,793 47.80% €50,471 30.20% €11,322 €561,172 5.10% €204,477 42.80% €356,695

United States of America €2,414,492 11.10% €1,154,624 -36.50% €1,259,868 €1,276,452 8.70% €1,031,419 9.40% €245,033 €3,690,944 10.20% €2,186,043 -20.80% €1,504,901

Greenland €0 -89.60% €0 0.00% €0 €9 157.40% €0 0.00% €9 €9 83.30% €0 0.00% €9

Saint Pierre and Miquelon €72 12002.90% €0 -17.40% €72 €12 -23.30% €0 0.00% €12 €84 435.00% €0 -17.40% €84

USA and Canada €2,913,944 9.30% €1,308,630 -31.90% €1,605,314 €1,338,265 10.00% €1,081,890 10.20% €256,375 €4,252,209 9.50% €2,390,520 -17.70% €1,861,689

Falkland Islands €147 -4.60% €127 74.40% €20 €4 -88.60% €46 1774.10% €-42 €150 -18.80% €173 130.20% €-23

Turks and Caicos Islands €52 -55.90% €0 0.00% €52 €95 0.00% €0 -100.00% €95 €147 25.00% €0 -22.60% €147

British Virgin Islands €63 304.10% €16 1917.40% €47 €0 -100.00% €23 -51.90% €-23 €63 274.30% €38 -19.30% €25

U.S. Virgin Islands €46 -81.90% €2 0.00% €44 €9 15.10% €250 266404.80% €-241 €55 -78.90% €252 268465.10% €-197

Jamaica €4,397 -12.60% €21 118.60% €4,376 €2,481 -4.00% €2 -98.40% €2,479 €6,878 -9.70% €23 -78.30% €6,855

Mexico €620,507 10.50% €299,745 9.20% €320,762 €212,673 -18.10% €227,571 6.00% €-14,898 €833,180 1.50% €527,316 7.80% €305,864

Nicaragua €6,716 -6.90% €145 91.70% €6,571 €5,195 23.70% €49 16.80% €5,146 €11,911 4.40% €193 65.00% €11,718

Panama €25,502 0.20% €1,090 -27.00% €24,412 €18,180 6.90% €327 -24.30% €17,853 €43,683 2.90% €1,417 -26.40% €42,266

Paraguay €14,819 -0.40% €114 212.90% €14,705 €4,721 -2.40% €161 163.10% €4,560 €19,540 -0.90% €275 181.60% €19,265

Peru €145,486 26.40% €2,638 -51.30% €142,848 €61,765 11.90% €1,062 2.40% €60,703 €207,251 21.70% €3,700 -42.60% €203,551

Dominican Rep. €51,135 -30.00% €534 94.30% €50,601 €36,634 34.70% €11,279 -0.70% €25,355 €87,769 -12.50% €11,813 1.60% €75,956

St. Kitts and Nevis €2 -88.50% €4 0.00% €-2 €0 -100.00% €90 22.00% €-90 €2 -89.90% €94 27.60% €-92

San Vicente €15 -92.00% €0 -93.10% €15 €0 -100.00% €1 271.50% €-1 €15 -96.80% €1 -27.00% €14

Saint Lucia €73 187.50% €0 0.00% €73 €153 1467.20% €0 0.00% €153 €226 543.70% €0 0.00% €226

Suriname €119 -70.00% €1 -98.50% €118 €395 -10.60% €0 0.00% €395 €514 -38.60% €1 -98.50% €513

Trinidad and Tobago €4,821 -58.20% €983 8261.70% €3,838 €379 0.00% €6 157.50% €373 €5,200 -56.30% €989 6848.30% €4,211

Uruguay €40,863 -12.40% €376 -25.90% €40,487 €27,089 185.40% €156 -56.00% €26,933 €67,952 21.00% €533 -38.30% €67,419

Venezuela €18,681 70.90% €150 3520.10% €18,531 €2,577 14.30% €15 -10.10% €2,562 €21,258 61.20% €166 688.40% €21,092

Ibero-America €2,025,309 7.70% €438,787 30.00% €1,586,522 €1,100,150 1.60% €279,785 5.50% €820,365 €3,125,459 5.50% €718,571 19.20% €2,406,888
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Table 24

METAL EQUIPMENT ELECTRICAL - ELECTRONIC EQUIPMENT TOTAL CAPITAL GOODS

AREAS AND COUNTRIES SALES PURCHASES BALANCE SALES PURCHASES BALANCE SALES PURCHASES BALANCE

Value Chg. 21/20 Value Chg. 21/20 Value Value Chg. 21/20 Value Chg. 21/20 Value Value Chg. 21/20 Value Chg. 21/20 Value

REST OF THE WORLD

Canada €499,379 1.50% €154,006 47.50% €345,373 €61,793 47.80% €50,471 30.20% €11,322 €561,172 5.10% €204,477 42.80% €356,695

United States of America €2,414,492 11.10% €1,154,624 -36.50% €1,259,868 €1,276,452 8.70% €1,031,419 9.40% €245,033 €3,690,944 10.20% €2,186,043 -20.80% €1,504,901

Greenland €0 -89.60% €0 0.00% €0 €9 157.40% €0 0.00% €9 €9 83.30% €0 0.00% €9

Saint Pierre and Miquelon €72 12002.90% €0 -17.40% €72 €12 -23.30% €0 0.00% €12 €84 435.00% €0 -17.40% €84

USA and Canada €2,913,944 9.30% €1,308,630 -31.90% €1,605,314 €1,338,265 10.00% €1,081,890 10.20% €256,375 €4,252,209 9.50% €2,390,520 -17.70% €1,861,689

Falkland Islands €147 -4.60% €127 74.40% €20 €4 -88.60% €46 1774.10% €-42 €150 -18.80% €173 130.20% €-23

Turks and Caicos Islands €52 -55.90% €0 0.00% €52 €95 0.00% €0 -100.00% €95 €147 25.00% €0 -22.60% €147

British Virgin Islands €63 304.10% €16 1917.40% €47 €0 -100.00% €23 -51.90% €-23 €63 274.30% €38 -19.30% €25

U.S. Virgin Islands €46 -81.90% €2 0.00% €44 €9 15.10% €250 266404.80% €-241 €55 -78.90% €252 268465.10% €-197

Jamaica €4,397 -12.60% €21 118.60% €4,376 €2,481 -4.00% €2 -98.40% €2,479 €6,878 -9.70% €23 -78.30% €6,855

Mexico €620,507 10.50% €299,745 9.20% €320,762 €212,673 -18.10% €227,571 6.00% €-14,898 €833,180 1.50% €527,316 7.80% €305,864

Nicaragua €6,716 -6.90% €145 91.70% €6,571 €5,195 23.70% €49 16.80% €5,146 €11,911 4.40% €193 65.00% €11,718

Panama €25,502 0.20% €1,090 -27.00% €24,412 €18,180 6.90% €327 -24.30% €17,853 €43,683 2.90% €1,417 -26.40% €42,266

Paraguay €14,819 -0.40% €114 212.90% €14,705 €4,721 -2.40% €161 163.10% €4,560 €19,540 -0.90% €275 181.60% €19,265

Peru €145,486 26.40% €2,638 -51.30% €142,848 €61,765 11.90% €1,062 2.40% €60,703 €207,251 21.70% €3,700 -42.60% €203,551

Dominican Rep. €51,135 -30.00% €534 94.30% €50,601 €36,634 34.70% €11,279 -0.70% €25,355 €87,769 -12.50% €11,813 1.60% €75,956

St. Kitts and Nevis €2 -88.50% €4 0.00% €-2 €0 -100.00% €90 22.00% €-90 €2 -89.90% €94 27.60% €-92

San Vicente €15 -92.00% €0 -93.10% €15 €0 -100.00% €1 271.50% €-1 €15 -96.80% €1 -27.00% €14

Saint Lucia €73 187.50% €0 0.00% €73 €153 1467.20% €0 0.00% €153 €226 543.70% €0 0.00% €226

Suriname €119 -70.00% €1 -98.50% €118 €395 -10.60% €0 0.00% €395 €514 -38.60% €1 -98.50% €513

Trinidad and Tobago €4,821 -58.20% €983 8261.70% €3,838 €379 0.00% €6 157.50% €373 €5,200 -56.30% €989 6848.30% €4,211

Uruguay €40,863 -12.40% €376 -25.90% €40,487 €27,089 185.40% €156 -56.00% €26,933 €67,952 21.00% €533 -38.30% €67,419

Venezuela €18,681 70.90% €150 3520.10% €18,531 €2,577 14.30% €15 -10.10% €2,562 €21,258 61.20% €166 688.40% €21,092

Ibero-America €2,025,309 7.70% €438,787 30.00% €1,586,522 €1,100,150 1.60% €279,785 5.50% €820,365 €3,125,459 5.50% €718,571 19.20% €2,406,888
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Table 24

METAL EQUIPMENT ELECTRICAL - ELECTRONIC EQUIPMENT TOTAL CAPITAL GOODS

AREAS AND COUN-
TRIES SALES PURCHASES BALANCE SALES PURCHASES BALANCE SALES PURCHASES BALANCE

Value Chg. 21/20 Value Chg. 21/20 Value Value Chg. 21/20 Value Chg. 21/20 Value Value Chg. 21/20 Value Chg. 21/20 Value

REST OF THE WORLD

Saudi Arabia €285,001 24.40% €3,775 43.30% €281,226 €120,121 11.80% €1,368 144.80% €118,753 €405,122 20.40% €5,143 61.10% €399,979

Bahrain €9,233 -52.80% €579 157.00% €8,654 €6,419 -26.30% €72 -8.10% €6,347 €15,652 -44.60% €651 114.40% €15,001

United Arab Emirates €276,189 4.90% €11,064 189.10% €265,125 €161,201 15.40% €21,622 43.30% €139,579 €437,390 8.60% €32,687 72.80% €404,703

Iran €81,576 -6.10% €4,754 67.50% €76,822 €53,621 239.10% €197 33.50% €53,424 €135,197 31.70% €4,952 65.80% €130,245

Iraq €20,896 44.70% €1 678.40% €20,895 €9,093 63.00% €4 6.00% €9,089 €29,988 49.80% €5 30.80% €29,983

Israel €132,879 5.60% €96,992 7.00% €35,887 €101,648 41.50% €80,733 25.90% €20,915 €234,527 18.70% €177,726 14.80% €56,801

Jordan €12,452 -40.40% €35 -99.90% €12,417 €14,084 -18.90% €129 -23.70% €13,955 €26,536 -30.70% €164 -99.30% €26,372

Kuwait €64,764 -7.00% €27,189 -21.90% €37,575 €12,200 2.40% €33 76.10% €12,167 €76,964 -5.60% €27,222 -21.80% €49,742

Lebanon €8,307 18.10% €22 -69.50% €8,285 €10,319 26.90% €2,951 380.60% €7,368 €18,626 22.80% €2,973 333.60% €15,653

Oman €37,375 -28.50% €9 -99.90% €37,366 €14,191 -33.80% €3,024 610.20% €11,167 €51,566 -30.00% €3,033 -82.00% €48,533

Qatar €55,939 -15.20% €15 -91.40% €55,924 €29,083 -4.60% €95 67.20% €28,988 €85,022 -11.90% €111 -52.80% €84,911

Syria €1,505 -14.80% €0 -51.00% €1,505 €310 -56.70% €0 -94.10% €310 €1,815 -26.90% €0 -87.70% €1,815

Yemen €2,086 16.90% €0 0.00% €2,086 €3,907 37.40% €0 0.00% €3,907 €5,993 29.50% €0 0.00% €5,993

Middle East €988,201 3.10% €144,437 -17.60% €843,764 €536,197 21.30% €110,229 35.60% €425,968 €1,524,399 8.90% €254,666 -0.70% €1,269,733

Afghanistan €96 -93.60% €89 1267.70% €7 €1,357 72.40% €95 843.60% €1,262 €1,453 -36.20% €184 1010.90% €1,269

Armenia €1,128 60.80% €0 -64.10% €1,128 €1,272 39.10% €78 90.30% €1,194 €2,400 48.50% €78 89.80% €2,322

Azerbaijan €10,103 51.00% €0 0.00% €10,103 €2,393 45.10% €6 314.30% €2,387 €12,496 49.80% €7 342.30% €12,489

Bangladesh €46,076 57.80% €175 -6.10% €45,901 €6,625 7.70% €137 89.80% €6,488 €52,701 49.10% €312 20.70% €52,389

Bhutan €9 0.00% €0 0.00% €9 €16 1636.10% €1 0.00% €15 €24 2611.90% €1 0.00% €23

China €487,360 5.90% €3,203,245 36.60% €-2,715,885 €297,404 34.10% €7,715,048 16.60% €-7,417,644 €784,763 15.00% €10,918,293 21.80% €-10,133,530

North Korea €190 2291.60% €54 381.90% €136 €2 0.00% €410 1391.50% €-408 €192 2316.50% €464 1099.00% €-272

South Korea €98,035 -17.80% €173,873 1.50% €-75,838 €77,285 -4.20% €194,492 18.20% €-117,207 €175,320 -12.30% €368,365 9.70% €-193,045

Hong-Kong €33,700 2.00% €15,304 -30.70% €18,396 €37,164 33.40% €117,396 -32.20% €-80,232 €70,864 16.30% €132,700 -32.00% €-61,836

India €219,557 18.50% €331,266 33.60% €-111,709 €80,909 14.90% €218,985 32.70% €-138,076 €300,467 17.50% €550,251 33.20% €-249,784

Japan €44,235 -16.20% €464,491 6.40% €-420,256 €57,765 3.30% €329,583 13.80% €-271,818 €101,999 -6.20% €794,074 9.30% €-692,075

Kazakhstan €23,335 -54.80% €321 7357.90% €23,014 €2,737 -34.40% €88 -55.50% €2,649 €26,072 -53.20% €409 102.70% €25,663

Kyrgyzstan €162 -94.80% €0 0.00% €162 €1,143 78.40% €0 19.00% €1,143 €1,305 -65.40% €0 148.70% €1,305

Macao €523 358.80% €5 -94.70% €518 €312 -43.70% €488 -57.80% €-176 €835 24.80% €492 -60.40% €343
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Table 24

METAL EQUIPMENT ELECTRICAL - ELECTRONIC EQUIPMENT TOTAL CAPITAL GOODS

AREAS AND COUN-
TRIES SALES PURCHASES BALANCE SALES PURCHASES BALANCE SALES PURCHASES BALANCE

Value Chg. 21/20 Value Chg. 21/20 Value Value Chg. 21/20 Value Chg. 21/20 Value Value Chg. 21/20 Value Chg. 21/20 Value

REST OF THE WORLD

Saudi Arabia €285,001 24.40% €3,775 43.30% €281,226 €120,121 11.80% €1,368 144.80% €118,753 €405,122 20.40% €5,143 61.10% €399,979

Bahrain €9,233 -52.80% €579 157.00% €8,654 €6,419 -26.30% €72 -8.10% €6,347 €15,652 -44.60% €651 114.40% €15,001

United Arab Emirates €276,189 4.90% €11,064 189.10% €265,125 €161,201 15.40% €21,622 43.30% €139,579 €437,390 8.60% €32,687 72.80% €404,703

Iran €81,576 -6.10% €4,754 67.50% €76,822 €53,621 239.10% €197 33.50% €53,424 €135,197 31.70% €4,952 65.80% €130,245

Iraq €20,896 44.70% €1 678.40% €20,895 €9,093 63.00% €4 6.00% €9,089 €29,988 49.80% €5 30.80% €29,983

Israel €132,879 5.60% €96,992 7.00% €35,887 €101,648 41.50% €80,733 25.90% €20,915 €234,527 18.70% €177,726 14.80% €56,801

Jordan €12,452 -40.40% €35 -99.90% €12,417 €14,084 -18.90% €129 -23.70% €13,955 €26,536 -30.70% €164 -99.30% €26,372

Kuwait €64,764 -7.00% €27,189 -21.90% €37,575 €12,200 2.40% €33 76.10% €12,167 €76,964 -5.60% €27,222 -21.80% €49,742

Lebanon €8,307 18.10% €22 -69.50% €8,285 €10,319 26.90% €2,951 380.60% €7,368 €18,626 22.80% €2,973 333.60% €15,653

Oman €37,375 -28.50% €9 -99.90% €37,366 €14,191 -33.80% €3,024 610.20% €11,167 €51,566 -30.00% €3,033 -82.00% €48,533

Qatar €55,939 -15.20% €15 -91.40% €55,924 €29,083 -4.60% €95 67.20% €28,988 €85,022 -11.90% €111 -52.80% €84,911

Syria €1,505 -14.80% €0 -51.00% €1,505 €310 -56.70% €0 -94.10% €310 €1,815 -26.90% €0 -87.70% €1,815

Yemen €2,086 16.90% €0 0.00% €2,086 €3,907 37.40% €0 0.00% €3,907 €5,993 29.50% €0 0.00% €5,993

Middle East €988,201 3.10% €144,437 -17.60% €843,764 €536,197 21.30% €110,229 35.60% €425,968 €1,524,399 8.90% €254,666 -0.70% €1,269,733

Afghanistan €96 -93.60% €89 1267.70% €7 €1,357 72.40% €95 843.60% €1,262 €1,453 -36.20% €184 1010.90% €1,269

Armenia €1,128 60.80% €0 -64.10% €1,128 €1,272 39.10% €78 90.30% €1,194 €2,400 48.50% €78 89.80% €2,322

Azerbaijan €10,103 51.00% €0 0.00% €10,103 €2,393 45.10% €6 314.30% €2,387 €12,496 49.80% €7 342.30% €12,489

Bangladesh €46,076 57.80% €175 -6.10% €45,901 €6,625 7.70% €137 89.80% €6,488 €52,701 49.10% €312 20.70% €52,389

Bhutan €9 0.00% €0 0.00% €9 €16 1636.10% €1 0.00% €15 €24 2611.90% €1 0.00% €23

China €487,360 5.90% €3,203,245 36.60% €-2,715,885 €297,404 34.10% €7,715,048 16.60% €-7,417,644 €784,763 15.00% €10,918,293 21.80% €-10,133,530

North Korea €190 2291.60% €54 381.90% €136 €2 0.00% €410 1391.50% €-408 €192 2316.50% €464 1099.00% €-272

South Korea €98,035 -17.80% €173,873 1.50% €-75,838 €77,285 -4.20% €194,492 18.20% €-117,207 €175,320 -12.30% €368,365 9.70% €-193,045

Hong-Kong €33,700 2.00% €15,304 -30.70% €18,396 €37,164 33.40% €117,396 -32.20% €-80,232 €70,864 16.30% €132,700 -32.00% €-61,836

India €219,557 18.50% €331,266 33.60% €-111,709 €80,909 14.90% €218,985 32.70% €-138,076 €300,467 17.50% €550,251 33.20% €-249,784

Japan €44,235 -16.20% €464,491 6.40% €-420,256 €57,765 3.30% €329,583 13.80% €-271,818 €101,999 -6.20% €794,074 9.30% €-692,075

Kazakhstan €23,335 -54.80% €321 7357.90% €23,014 €2,737 -34.40% €88 -55.50% €2,649 €26,072 -53.20% €409 102.70% €25,663

Kyrgyzstan €162 -94.80% €0 0.00% €162 €1,143 78.40% €0 19.00% €1,143 €1,305 -65.40% €0 148.70% €1,305

Macao €523 358.80% €5 -94.70% €518 €312 -43.70% €488 -57.80% €-176 €835 24.80% €492 -60.40% €343
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Table 24

METAL EQUIPMENT ELECTRICAL - ELECTRONIC EQUIPMENT TOTAL CAPITAL GOODS

AREAS AND COUN-
TRIES SALES PURCHASES BALANCE SALES PURCHASES BALANCE SALES PURCHASES BALANCE

Value Chg. 21/20 Value Chg. 21/20 Value Value Chg. 21/20 Value Chg. 21/20 Value Value Chg. 21/20 Value Chg. 21/20 Value

REST OF THE WORLD

Maldives €1,599 66.80% €0 0.00% €1,599 €640 58.60% €0 0.00% €640 €2,240 64.40% €0 0.00% €2,240

Mongolia €664 139.00% €0 -100.00% €664 €145 42.10% €0 104.90% €145 €809 113.00% €0 -99.90% €809

Nepal €784 301.90% €1 357.90% €783 €674 -47.80% €0 -100.00% €674 €1,458 -1.90% €1 23.90% €1,457

Pakistan €48,108 103.70% €424 79.80% €47,684 €5,984 87.90% €1,743 33.70% €4,241 €54,092 101.80% €2,167 40.70% €51,925

Sri Lanka €4,961 -21.10% €991 -36.70% €3,970 €33,717 27.60% €10,131 88.30% €23,586 €38,678 18.20% €11,122 60.10% €27,556

Taiwan €90,749 9.10% €191,668 45.50% €-100,919 €30,661 65.50% €279,087 40.40% €-248,426 €121,410 19.40% €470,755 42.50% €-349,345

Tajikistan €91 -52.80% €0 0.00% €91 €1,560 3042.40% €4 0.00% €1,556 €1,652 579.10% €4 0.00% €1,648

Turkmenistan €488 298.40% €0 0.00% €488 €898 -84.90% €0 -81.60% €898 €1,386 -77.20% €0 -81.60% €1,386

Uzbekistan €25,684 129.70% €0 -100.00% €25,684 €7,161 97.70% €45 2315.90% €7,116 €32,845 121.80% €45 600.30% €32,800

Rest of Asia €1,137,636 6.30% €4,381,909 30.50% €-3,244,273 €647,825 22.00% €8,867,817 16.40% €-8,219,992 €1,785,462 11.50% €13,249,726 20.80% €-11,464,264

Brunei €82 -53.60% €0 0.00% €82 €174 172.70% €0 -99.50% €174 €256 6.20% €0 -99.50% €256

Cambodia (Kampuchea) €807 -70.20% €457 324.20% €350 €778 21.70% €202 234.20% €576 €1,585 -52.60% €659 291.90% €926

Philippines €52,411 98.30% €17,873 15.70% €34,538 €20,266 -52.20% €46,952 25.50% €-26,686 €72,677 5.60% €64,825 22.60% €7,852

Indonesia €63,308 18.30% €16,496 35.80% €46,812 €13,804 -11.70% €17,627 4.40% €-3,823 €77,112 11.50% €34,123 17.50% €42,989

Laos €86 79.60% €38 13271.40% €48 €1,330 635.30% €341 285.90% €989 €1,416 519.10% €379 327.50% €1,037

Malaysia €36,255 47.30% €73,565 54.30% €-37,310 €16,876 -14.00% €128,531 49.90% €-111,655 €53,130 20.10% €202,096 51.50% €-148,966

Myanmar (Burma) €1,052 -51.90% €1 -98.60% €1,051 €3,371 86.30% €14 142.70% €3,357 €4,423 10.70% €14 -72.90% €4,409

Singapore €165,710 -33.00% €109,778 67.50% €55,932 €50,033 68.30% €55,263 26.70% €-5,230 €215,743 -22.20% €165,041 51.20% €50,702

Thailand €95,363 -0.50% €123,833 15.30% €-28,470 €28,752 26.30% €135,913 67.90% €-107,161 €124,115 4.60% €259,746 37.90% €-135,631

Timor-Leste €12 -68.20% €7 0.00% €5 €0 0.00% €0 0.00% €0 €12 -68.20% €7 0.00% €5

Vietnam €42,617 -12.50% €90,547 12.30% €-47,930 €50,548 46.70% €810,787 -9.10% €-760,239 €93,165 12.00% €901,333 -7.30% €-808,168

South-east Asia €457,703 -8.80% €432,595 31.50% €25,108 €185,933 11.10% €1,195,630 3.40% €-1,009,697 €643,635 -3.80% €1,628,225 9.60% €-984,590
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Table 24

METAL EQUIPMENT ELECTRICAL - ELECTRONIC EQUIPMENT TOTAL CAPITAL GOODS

AREAS AND COUN-
TRIES SALES PURCHASES BALANCE SALES PURCHASES BALANCE SALES PURCHASES BALANCE

Value Chg. 21/20 Value Chg. 21/20 Value Value Chg. 21/20 Value Chg. 21/20 Value Value Chg. 21/20 Value Chg. 21/20 Value

REST OF THE WORLD

Maldives €1,599 66.80% €0 0.00% €1,599 €640 58.60% €0 0.00% €640 €2,240 64.40% €0 0.00% €2,240

Mongolia €664 139.00% €0 -100.00% €664 €145 42.10% €0 104.90% €145 €809 113.00% €0 -99.90% €809

Nepal €784 301.90% €1 357.90% €783 €674 -47.80% €0 -100.00% €674 €1,458 -1.90% €1 23.90% €1,457

Pakistan €48,108 103.70% €424 79.80% €47,684 €5,984 87.90% €1,743 33.70% €4,241 €54,092 101.80% €2,167 40.70% €51,925

Sri Lanka €4,961 -21.10% €991 -36.70% €3,970 €33,717 27.60% €10,131 88.30% €23,586 €38,678 18.20% €11,122 60.10% €27,556

Taiwan €90,749 9.10% €191,668 45.50% €-100,919 €30,661 65.50% €279,087 40.40% €-248,426 €121,410 19.40% €470,755 42.50% €-349,345

Tajikistan €91 -52.80% €0 0.00% €91 €1,560 3042.40% €4 0.00% €1,556 €1,652 579.10% €4 0.00% €1,648

Turkmenistan €488 298.40% €0 0.00% €488 €898 -84.90% €0 -81.60% €898 €1,386 -77.20% €0 -81.60% €1,386

Uzbekistan €25,684 129.70% €0 -100.00% €25,684 €7,161 97.70% €45 2315.90% €7,116 €32,845 121.80% €45 600.30% €32,800

Rest of Asia €1,137,636 6.30% €4,381,909 30.50% €-3,244,273 €647,825 22.00% €8,867,817 16.40% €-8,219,992 €1,785,462 11.50% €13,249,726 20.80% €-11,464,264

Brunei €82 -53.60% €0 0.00% €82 €174 172.70% €0 -99.50% €174 €256 6.20% €0 -99.50% €256

Cambodia (Kampuchea) €807 -70.20% €457 324.20% €350 €778 21.70% €202 234.20% €576 €1,585 -52.60% €659 291.90% €926

Philippines €52,411 98.30% €17,873 15.70% €34,538 €20,266 -52.20% €46,952 25.50% €-26,686 €72,677 5.60% €64,825 22.60% €7,852

Indonesia €63,308 18.30% €16,496 35.80% €46,812 €13,804 -11.70% €17,627 4.40% €-3,823 €77,112 11.50% €34,123 17.50% €42,989

Laos €86 79.60% €38 13271.40% €48 €1,330 635.30% €341 285.90% €989 €1,416 519.10% €379 327.50% €1,037

Malaysia €36,255 47.30% €73,565 54.30% €-37,310 €16,876 -14.00% €128,531 49.90% €-111,655 €53,130 20.10% €202,096 51.50% €-148,966

Myanmar (Burma) €1,052 -51.90% €1 -98.60% €1,051 €3,371 86.30% €14 142.70% €3,357 €4,423 10.70% €14 -72.90% €4,409

Singapore €165,710 -33.00% €109,778 67.50% €55,932 €50,033 68.30% €55,263 26.70% €-5,230 €215,743 -22.20% €165,041 51.20% €50,702

Thailand €95,363 -0.50% €123,833 15.30% €-28,470 €28,752 26.30% €135,913 67.90% €-107,161 €124,115 4.60% €259,746 37.90% €-135,631

Timor-Leste €12 -68.20% €7 0.00% €5 €0 0.00% €0 0.00% €0 €12 -68.20% €7 0.00% €5

Vietnam €42,617 -12.50% €90,547 12.30% €-47,930 €50,548 46.70% €810,787 -9.10% €-760,239 €93,165 12.00% €901,333 -7.30% €-808,168

South-east Asia €457,703 -8.80% €432,595 31.50% €25,108 €185,933 11.10% €1,195,630 3.40% €-1,009,697 €643,635 -3.80% €1,628,225 9.60% €-984,590
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Table 24

METAL EQUIPMENT ELECTRICAL - ELECTRONIC EQUIPMENT TOTAL CAPITAL GOODS

AREAS AND COUNTRIES SALES PURCHASES BALANCE SALES PURCHASES BALANCE SALES PURCHASES BALANCE

Value Chg. 21/20 Value Chg. 21/20 Value Value Chg. 21/20 Value Chg. 21/20 Value Value Chg. 21/20 Value Chg. 21/20 Value

REST OF THE WORLD

Australia €157,104 7.10% €13,268 23.60% €143,836 €132,005 69.30% €15,731 -24.70% €116,274 €289,110 28.70% €28,999 -8.30% €260,111

Federated States of Micronesia €1 -78.40% €3 193.90% €-2 €842 14.10% €6 0.00% €836 €843 13.80% €10 819.00% €833

Fiji €61 -88.10% €0 0.00% €61 €31 -28.30% €1 529.50% €30 €92 -83.40% €1 529.50% €91

Guam €133 3273.00% €0 0.00% €133 €44 8268.40% €1 65.50% €43 €177 3857.30% €1 65.50% €176

Wallis and Futura I. €56 0.00% €0 0.00% €56 €8 -65.60% €0 0.00% €8 €64 172.70% €0 0.00% €64

Northern Mariana Islands €14 0.00% €7 8171.50% €7 €0 0.00% €1 1046.60% €-1 €15 0.00% €8 4933.10% €7

Marshall Islands €291 218.10% €25 -34.60% €266 €988 -1.80% €1 -1.50% €987 €1,279 16.50% €26 -33.90% €1,253

Solomon Islands €102 161.70% €0 -100.00% €102 €75 -72.10% €0 -98.30% €75 €177 -42.60% €0 -98.40% €177

Kiribati €0 0.00% €0 -100.00% €0 €0 0.00% €0 0.00% €0 €0 0.00% €0 -100.00% €0

Nauru €0 0.00% €63 0.00% €-63 €0 0.00% €2 622.50% €-2 €0 0.00% €65 20096.50% €-65

New Caledonia and dep. €1,506 -37.80% €1 -99.40% €1,505 €2,927 11.50% €8 -81.90% €2,919 €4,433 -12.10% €8 -95.60% €4,425

New Zealand €32,207 -58.40% €6,267 7.40% €25,940 €11,424 60.70% €2,448 -12.40% €8,976 €43,631 -48.40% €8,715 1.00% €34,916

Palau €0 0.00% €0 0.00% €0 €2 0.00% €0 0.00% €2 €2 0.00% €0 0.00% €2

Papua New Guinea €1,411 16.40% €79 -73.30% €1,332 €274 16.60% €0 -100.00% €274 €1,684 16.40% €79 -73.30% €1,605

Pitcairn €0 0.00% €382 0.00% €-382 €0 0.00% €1 0.00% €-1 €0 0.00% €383 0.00% €-383

French Polynesia €923 -12.00% €11 1735.70% €912 €1,718 -16.10% €6 5.10% €1,712 €2,641 -14.70% €17 158.70% €2,624

American Samoa €5 -92.50% €0 0.00% €5 €104 -86.10% €6 7423.20% €98 €109 -86.50% €6 7809.00% €103

Western Samoa €2 0.00% €0 0.00% €2 €1 -98.40% €0 0.00% €1 €3 -96.00% €0 0.00% €3

Tonga €0 -100.00% €0 0.00% €0 €11 -98.00% €0 0.00% €11 €11 -98.00% €0 0.00% €11

Vanuatu €8 -98.80% €641 674384.20% €-633 €65 9.90% €0 0.00% €65 €73 -90.70% €641 674450.00% €-568

Oceania €193,823 -15.80% €20,748 21.60% €173,075 €150,522 60.90% €18,213 -23.30% €132,309 €344,345 6.40% €38,961 -4.50% €305,384
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Table 24

METAL EQUIPMENT ELECTRICAL - ELECTRONIC EQUIPMENT TOTAL CAPITAL GOODS

AREAS AND COUNTRIES SALES PURCHASES BALANCE SALES PURCHASES BALANCE SALES PURCHASES BALANCE

Value Chg. 21/20 Value Chg. 21/20 Value Value Chg. 21/20 Value Chg. 21/20 Value Value Chg. 21/20 Value Chg. 21/20 Value

REST OF THE WORLD

Australia €157,104 7.10% €13,268 23.60% €143,836 €132,005 69.30% €15,731 -24.70% €116,274 €289,110 28.70% €28,999 -8.30% €260,111

Federated States of Micronesia €1 -78.40% €3 193.90% €-2 €842 14.10% €6 0.00% €836 €843 13.80% €10 819.00% €833

Fiji €61 -88.10% €0 0.00% €61 €31 -28.30% €1 529.50% €30 €92 -83.40% €1 529.50% €91

Guam €133 3273.00% €0 0.00% €133 €44 8268.40% €1 65.50% €43 €177 3857.30% €1 65.50% €176

Wallis and Futura I. €56 0.00% €0 0.00% €56 €8 -65.60% €0 0.00% €8 €64 172.70% €0 0.00% €64

Northern Mariana Islands €14 0.00% €7 8171.50% €7 €0 0.00% €1 1046.60% €-1 €15 0.00% €8 4933.10% €7

Marshall Islands €291 218.10% €25 -34.60% €266 €988 -1.80% €1 -1.50% €987 €1,279 16.50% €26 -33.90% €1,253

Solomon Islands €102 161.70% €0 -100.00% €102 €75 -72.10% €0 -98.30% €75 €177 -42.60% €0 -98.40% €177

Kiribati €0 0.00% €0 -100.00% €0 €0 0.00% €0 0.00% €0 €0 0.00% €0 -100.00% €0

Nauru €0 0.00% €63 0.00% €-63 €0 0.00% €2 622.50% €-2 €0 0.00% €65 20096.50% €-65

New Caledonia and dep. €1,506 -37.80% €1 -99.40% €1,505 €2,927 11.50% €8 -81.90% €2,919 €4,433 -12.10% €8 -95.60% €4,425

New Zealand €32,207 -58.40% €6,267 7.40% €25,940 €11,424 60.70% €2,448 -12.40% €8,976 €43,631 -48.40% €8,715 1.00% €34,916

Palau €0 0.00% €0 0.00% €0 €2 0.00% €0 0.00% €2 €2 0.00% €0 0.00% €2

Papua New Guinea €1,411 16.40% €79 -73.30% €1,332 €274 16.60% €0 -100.00% €274 €1,684 16.40% €79 -73.30% €1,605

Pitcairn €0 0.00% €382 0.00% €-382 €0 0.00% €1 0.00% €-1 €0 0.00% €383 0.00% €-383

French Polynesia €923 -12.00% €11 1735.70% €912 €1,718 -16.10% €6 5.10% €1,712 €2,641 -14.70% €17 158.70% €2,624

American Samoa €5 -92.50% €0 0.00% €5 €104 -86.10% €6 7423.20% €98 €109 -86.50% €6 7809.00% €103

Western Samoa €2 0.00% €0 0.00% €2 €1 -98.40% €0 0.00% €1 €3 -96.00% €0 0.00% €3

Tonga €0 -100.00% €0 0.00% €0 €11 -98.00% €0 0.00% €11 €11 -98.00% €0 0.00% €11

Vanuatu €8 -98.80% €641 674384.20% €-633 €65 9.90% €0 0.00% €65 €73 -90.70% €641 674450.00% €-568

Oceania €193,823 -15.80% €20,748 21.60% €173,075 €150,522 60.90% €18,213 -23.30% €132,309 €344,345 6.40% €38,961 -4.50% €305,384
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This excludes durable goods, which are not intended for 
industrial use, such as consumer electronics, cars, household 
appliances, etc., and extends to all mechanical, electrical and 
electronic goods, and their typical parts, which constitute the 
equipment of all industrial activity in a broad sense, including 
design or engineering and assembly work.

In terms of C.P.A. the scope selected by SERCOBE is as 
follows:

• FINISHED METAL PRODUCTS.
• MECHANICAL MACHINERY AND EQUIPMENT.
• ELECTRICAL AND ELECTRONIC MACHINERY AND 

EQUIPMENT.
• TRANSPORT MATERIALS

3.1 SCOPE

SERCOBE approaches the subject using two sources of 
information:

• A survey of all our members, companies, and associations.
• The data provided by the Tax Agency for foreign trade 

purposes.

The difference in origin therefore entails the need for a certain 
degree of caution when examining ratios that interrelate 
figures from one source and another.

It should be noted that the level of responses is proportionally 
higher for large enterprises than for small and medium-sized 
enterprises, and also for metal and mechanical companies.

As a consequence, the basis of the data obtained in the study 
must be applied to the sector as a whole, calculating the 
appropriate weightings taking into account the structure of 
the Spanish capital goods industry according to the different 
sizes and specialities.

The structure of the sector, by sizes and specialities, has 
been obtained starting from the data provided by the Spanish 
National Statistics Institute in its “Industrial Census of Spain” 
and its follow-up through the “Industrial Survey”. From there, 

and strictly based on the development of the partial samples 
to each of the sizes and specialities, the structure of the 
sector in 2020 is obtained. This is how the sample-to-entirety 
transition for the sector is carried out.

The comparative table of the structure of the sample and the 
total of the Spanish capital goods industry in terms of the 
weight of the different specialities and sizes is provided.

The differences between the statistical samples on the basis 
of which this report is carried out each year are not substantial 
(less than 15%), but they inevitably lead to discrepancies in 
some values from the same year.

The comments made in this report regarding the changes in 
the different variables always refer to the changes between 
the values of the current sample for the years in question, for 
which the data from this year's survey has been requested.

3.2 METHODOLOGY AND SOURCES
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This second chapter summarises the activities carried out 
by the association throughout the year 2021, which are a 
reflection of the mission and aims it pursues for the benefit 
of its members and the Spanish capital goods industry.

SERCOBE seeks to align its activities and resources to 
support the needs of its member companies and the 
people who form part of them, facilitating their mission to 
create wealth, contributing to the creation of employment, 
technological, economic, and social development, making all 
this compatible with effective environmental protection and 
respecting the confidentiality of the information provided by 
companies and clients.

Our main lines of action and identification continue to be the 
following:

• Representing the sector, promoting its visibility and image.
• Promoting an appropriate legal framework.
• Encouraging and promoting R&D&I management as a key 

factor in competitiveness.

• Promoting quality, safety, energy efficiency, and industrial 
development while preserving the environment.

• Fostering business cooperation, reinforcing sectoral 
cohesion.

• Promoting the internationalisation of companies.
• Strengthening links with the European Union and with 

the business associations and federations in the other 
member states. 

• Cooperating in the establishment of appropriate labour 
relations.
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SERCOBE is a Spanish, voluntary, and non-profit professional 
business association, founded in 1964 as the Technical and 
Commercial Service of Capital Goods Manufacturers. Since 
its creation, it has been working to promote the Spanish 
capital goods industry.

SERCOBE is open to companies, groups of companies, 
and other sectoral business associations related to the 
design, engineering, manufacture, maintenance, installation, 
assembly, and recycling of capital goods.

• It is currently made up of 69 individual members, five 
collective members and two special groups, which means 
that around 400 companies are directly or indirectly linked 
to the association.

• SERCOBE is a member of the leading Spanish and European 
business organisations, and actively collaborates in the 
resolution of problems affecting the Spanish business 
community as a whole.

It is a member of CONFEMETAL (Confederation of Metal 
Business Organisations), and is therefore part of the Spanish 
Confederation of Employers’ Organisations (CEOE).

It forms part of the governing bodies of CONFEMETAL, 
namely its Board of Directors and Executive Committee. It is 
also represented in the committees and working groups of 
the CEOE. 

SERCOBE is a member of the Plenary of the Administrative 
Contracting Advisory Board and the Trade and Investment 
Advisory Council, bodies of the Ministry of Economic Affairs 
and Digital Transformation, and the Ministry of Industry, Trade, 
and Tourism Competitiveness, respectively. SERCOBE's 
mission in both bodies is to provide its experience and 
knowledge of the sector's current situation, contributing 
its input on key issues such as public procurement, the 
classification of state contractors, and the problems relating 
to exporting and the internationalisation of companies. 

It is also a member of the Plenary of the Official Chamber 
of Commerce, Industry, Services, and Navigation of Spain.

It is a member of the Management Committee and the 
Impartiality Committee of Official Laboratory J. M. Madariaga 
(LOM).
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BOARD OF DIRECTORS

CHAIRMAN

SANTIAGO DEL VALLE TARTARI TSK

VICE-PRESIDENT

GERMÁN BEJARANO* EUROPEA DE CONSTRUCCIONES METALICAS, S.A. – EUCOMSA 

MEMBERS

GUILLERMO AMANN * ASSOCIATION OF MANUFACTURERS OF ELECTRICAL CAPITAL GOODS

ALFREDO BERGES * SPANISH ASSOCIATION OF LIGHTING MANUFACTURERS

JOSÉ AGUIRRE * ARFLU, S.A.

JAIME CASTRO * ELECTRA MOLINS, S.A.

RAFAEL RODRIGUEZ GTD SISTEMAS DE INFORMACIÓN, SAU

VICENTE MOHEDANO GRUPO NAVEC SERVICIOS INDUSTRIALES, S.L.

FRANCISCO JAVIER REDONDO INGENIERIA Y PROYECTOS, S.A. – IMASA

JAVIER LOROÑO * INGENIERIA Y TÉCNICAS DE MONTAJE, LOINTEK, S.L.

JOSE MARIA LOPEZ RINGO VALVULAS, S.L.

IGNACIO DUSMET SERVICIOS DE INGENIERIA Y GESTION, S.A., INGESER

ANA Mª SANCHEZ TECNICAS REUNIDAS, S.A.

CARLOS TABLATE  BROAD TELECOM

DOMESTIC MARKET COMMITTEE ALFREDO BERGES

ECONOMIC COMMITTEE GUILLERMO AMANN

EXPORT COMMITTEE JAIME CASTRO

*Members of the Delegated Committee

GENERAL ASSEMBLY
The supreme governing body of the association, made up of 
all individual and collective members.

BOARD OF DIRECTORS
Elected by the GENERAL ASSEMBLY, it is the body responsible 
for the association's representation and management.
Within the Board of Directors, the DELEGATED COMMITTEE is 
constituted as a delegated body and the COMMITTEES that 
are approved for specific purposes.
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In order to meet this objective, SERCOBE needs to maintain 
an in-depth knowledge of the current situation of the Spanish 
Capital Goods Industry, its problems, challenges, and the 
trends it must follow. To this end, a series of surveys and 
analytical studies are systematically carried out.
These allow us to obtain reliable quantitative and qualitative 
data, which provide a rigorous estimate of the sector's current 
situation.

• Progress and forecasts for the year. 
• Annual report. 
• Monthly monitoring of the sector's foreign trade 

performance, broken down into 46 sub-sectors. 
• Price indices and revision formulas. 
• Website (www.sercobe.es). Via the website, anyone 

interested in knowing the situation of the Spanish 
capital goods industry can access the content on the 
specific information services and activities that are being 
developed and provided to our associates.

Representing 
the sector before 
public authorities, 
investors, clients, and 
economic and social 
stakeholders
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The defence of the interests of our associates requires an 
ongoing and fluid contact with the administration. SERCOBE 
promotes and contributes initiatives in its constant 
relationship with public institutions such as the Ministry of 
Industry, Trade, and Tourism, the Ministry of Economic Affairs, 
the Ministry for the Ecological Transition and Demographic 
Challenge, the Ministry of Development, the Ministry of 
Agriculture, Fisheries, and Food, and the Ministry of Labour 
and Social Economy.

In 2021, SERCOBE's Domestic Market Department has 
continued to monitor all legislative initiatives that could affect 
companies in the capital goods sector, preparing position 
papers where appropriate, and helping to strengthen the 
position of our sector in the Spanish economy. 

Likewise, since the beginning of 2021 SERCOBE has been a 
member of the Plenary of the Spanish Industry High Level 
Forum at the initiative of the Ministry of Industry, Trade, and 

Tourism. Through its participation, SERCOBE has contributed 
by sending comments for the drafting of the 2030 Industrial 
Impulse Strategy document. 

In addition, SERCOBE has contributed by sending comments 
for the draft document “Foundations for a State Pact for 
Industry”.

The Export Department has focused its activity on 
strengthening the internationalisation of Spanish companies 
in the capital goods sector, helping to promote the quality 
and professionalism of our companies in highly competitive 
markets. 

Defending the 
interests of the capital 
goods industry
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Research, technological development, and innovation 
activities form one of the pillars of industrial competitiveness. 
SERCOBE's efforts are aligned with the Spanish 2021-2027 
Science, Technology, and Innovation Strategy published by 
the Ministry of Science and Innovation.

In the field of technology platforms, SERCOBE is a member 
of the Management Board of the Advanced Manufacturing 
Technology Platform (MANU-KET), is also part of the Circular 
Economy Interplatform Groups (of which SERCOBE is a 
member of its Promoter Group), and Smart Cities. SERCOBE 
is also a member of the following technology platforms: PESI 
(Industrial Safety), PTE-EE (Energy Efficiency), FUTURED 
(Electrical Grids); LOGISTOP (Logistics); PTFE (Railways); 
M2F (Transport); PLANETA (Environmental Technologies), 
PLANETIC (ICTs), and PTF4LS (Food). 

SERCOBE also carries out the systematic dissemination 

(through the publication of news on its website and the 
sending of its newsletter) of international and domestic calls 
for proposals, and the search for partners and webinars on 
R&D&I projects relevant to the capital goods sector.

As part of the European framework, SERCOBE has continued 
to collaborate actively within the European Factories of the 
Future Research Association (EFFRA, www.effra.eu) of which it 
has been a founding member since 2009. Its role is to serve as 
a representative entity of private business and technological 
agents in the field of production and manufacturing industry 
for the development, implementation, and planning of the 
community initiative public-private partnership Factories of 
the Future.

Promotion of R&D&I
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SERCOBE is a member of the Spanish Association for 
Standardisation (UNE) and AENOR, forming part of its 
governing bodies and some of its advisory committees.

Our association acts as technical secretary and chairman of 
a significant number of the UNE's Technical Standardisation 
Committees (CTN) and AENOR's Certification Committees 
(CTC).

UNE Technical Standardisation Committees

CTN 9 “Pressure equipment. Boilers”.
Technical Secretariat: SERCOBE
CTN 18 “Bearings, gears, and transmissions”
Technical Secretariat: SERCOBE
CTN 22 “Mining and explosives”
Member: SERCOBE
CTN 22/SC 2 “Mining equipment and techniques”
Chairman: SERCOBE
CTN 61 “Refractory materials”
Technical Secretariat: SERCOBE
CTN 62 “Industrial capital goods and pressure equipment”
Member: SERCOBE
CTN 73 “Nuclear energy, nuclear technologies, and radiation 
protection”
Member: SERCOBE

CTN 77 “Environment”
Subcommittee 1: “Water”
Technical Secretariat: SERCOBE
CTN 115 “Machinery for construction, civil works, and build-
ing”
Technical Secretariat: SERCOBE
CTN 132 “Painting and surface treatment installations and 
equipment”
Technical Secretariat: SERCOBE
CTN 149 “Water engineering”
Subcommittee 4: “Water purification”
Technical Secretariat: SERCOBE
CTN 150 “Environmental management”
Member: SERCOBE
CTN 166 “Management of R&D&I”
Member: SERCOBE
CTN 178: “Smart Cities”
Member: SERCOBE
CTN 203 “Electrical equipment and automatic systems for 
industry”
Technical Secretariat: SERCOBE

Promoting quality and 
business excellence
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Subcommittees:

116 - “Portable electric power tools”
2 - “Rotating electrical machines”
9X - “Electrical and electronic applications for railways”
9XA - “Telecommunication, signalling, and processing sys-
tems”
9XB - “Electronic equipment on board rolling stock”
9XC - “Electric supply and earthing systems of public trans-
port equipment and ancillary apparatus (fixed installations)” 
21 - “Accumulators (batteries and secondary cells)”
22 - “Power electronics”
26 - “Electric arc welding”
27 - “Industrial electrothermics” (non-operational)
33 - “Power capacitors”
35 - “Batteries (primary cells and primary batteries)”
44 - “Safety of machinery: electrotechnical aspects”
65 - “Industrial process measurement and control”
69 - “Electric vehicles intended for use on public roads and 
industrial electric trucks”
91-119 - “Surface-mount technology and printed electronics”

CTN 216/GT 2: “Climate Change”
Member: SERCOBE
INDUSTRY 4.0 FORUM
Member: SERCOBE
ELECTROTECHNICAL ADVISORY COMMITTEE
Member: SERCOBE
CIRCULAR ECONOMY ADVISORY COMMITTEE
Member: SERCOBE

Technical Certification Committees of AENOR INTERNAC-
IONAL S.A.U.

AEN/CTC 004 “Copper pipes and fittings and other compo-
nents for their installation”
Member: SERCOBE
AEN/CTC 024 “Medium and high voltage switchgear”
Technical Secretariat: SERCOBE
AEN/CTC 025 “Power capacitors”
Technical Secretariat: SERCOBE
AEN/CTC 026 “Rotating electrical machinery”
Technical Secretariat: SERCOBE
AEN/CTC 027 “Electrical transformers”
Technical Secretariat: SERCOBE
AEN/CTC 028 “Electrical power cells”
Technical Secretariat: SERCOBE
AEN/CTC 058 “Lightning conductors”
Technical Secretariat: SERCOBE
AEN/CTC 068 “Certification of R&D&I Projects”,
Vice-President's Office: SERCOBE

ASME International Working Group in Spain

Since 2019, SERCOBE has managed the secretariat of the 
ASME Spain International Working Group, whose main 
objective is to establish in Spain a community of experts who 
use the ASME Boiler & Pressure Vessel Code on a day-to-
day basis, as well as to identify, understand, and address the 
problems of Spanish organisations, while contributing to the 
technical advancement of ASME standards.
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As part of its line of collaboration with European institutions, 
SERCOBE has focused its activity on the following aspects:

ORGALIM (European Federation of the Capital Goods Industry 
- Organisme de Liaison des Industries Métal-Mécaniques, 
Électriques et Électroniques Europennes - European 
Federation of Engineering Industries) acts as an intermediary 
with the European institutions (mainly the European 
Commission, but also with the European Parliament and 
Council). It draws up numerous position papers which are 
always taken into consideration by these institutions, and 
which are drafted by consensus between the associations of 
the member states that make up this federation. SERCOBE, a 
full member of ORGALIME, gives preferential treatment to its 
dealings with this association.

Sercobe and the 
European institutions

03. SERCOBE'S ACTIVITIES IN 2021

SERCOBE acts as a member of the working groups on 
industrial policy and digitalisation, economics and statistics, 
eco-design, energy, legal affairs, R&D&I, resource efficiency, 
trade policy, ATEX (explosive atmospheres), construction 
products, energy efficiency, energy infrastructure, 
environmental product policy, the machinery directive, the 
noise directive, the pressure equipment directive, WEEE 
(waste from electrical and electronic equipment), substances, 
technical harmonisation, and market surveillance.

Our presence in its management bodies allows us to convey 
the viewpoints of Spanish companies, so that they can be 
incorporated into the positions taken by European industry in 
our sector before the European Commission.
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SERCOBE takes action regarding two clearly distinct areas 
through its Export Department.

Firstly, the institutional promotion of exports and, secondly, 
direct commercial promotion.

In the first of these, SERCOBE, as it deals with creating an 
image in the foreign market, collaborates with the Spanish 
administration in improving the general framework for the 
promotion of exports, an administration, with which it is 
in constant contact. It also provides useful information to 
companies on the different foreign markets.

In the second area, SERCOBE works to create specific 
opportunities that translate into export operations for its 
member companies.

Commitment to 
resolutely promote the 
internationalisation of 
companies

INCREASE IN EXPORTS OVER 
2020

11.6%
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Saudi Arabia 
Argentina 
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Burkina Faso 
Côte d'Ivoire 
USA
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Egypt 
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Ghana
Iran
Latvia
Libya 
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Mauritania 
Mongolia 
Mozambique 
Oman 
Panama
Peru
Qatar
Togo
Tunisia 
Uruguay 
Ukraine 
Uzbekistan
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Africa and the Middle 
East

Africa is a diverse continent offering a wealth of human 
and natural resources with great potential for growth. The 
continent is composed of low-, lower-middle-, upper-middle- 
and high-income countries, 22 of which are fragile or affected 
by conflict. It also has 13 small states, which typically have a 
small population, limited human capital, and a small land area.

The year 2021 has once again been shaped by the economic 
impact of the shock of the COVID-19 pandemic, albeit to a 
lesser extent due to improved vaccination coverage and 
the lifting of many of the restrictions imposed due to health 
measures.

In this regard, SERCOBE has focused its efforts on structuring 
financing with official support to improve the attractiveness 
of partner companies' offers.

In Côte d'Ivoire, the performance of the contract signed 
by SERCOBE for the construction of a Renewable Energy 
Training Centre for the Ministry of Vocational Training is 
ongoing. This project is being financed by Spain through a 
FIEM (corporate internationalisation fund) loan on favourable 
terms. 35% of the contract has been paid and is awaiting tax 
and duty exemptions to proceed with shipments of supplies 
during 2022.

In Burkina Faso, we would like to highlight the Bassinko 
University Hospital project for which SERCOBE has arranged 
the financing through a buyer credit with official Spanish 
support and reinsurance from the Islamic agency ICIEC (The 
Islamic Corporation for the Insurance of Investment and 
Export Credit), together with a donation from a sovereign 
fund from the Gulf. In 2021, the financing agreement was 
signed between the financing banks and Burkina Faso’s 
Ministry of Economy and Finance for 65% of the amount, 
with the other 35% being covered by a donation from the 

Arab sovereign wealth fund, which was also signed, as was 
the main EPCF contract and the SERCOBE subcontract. The 
entry into force of the financing, and therefore of the contract, 
is subject to compliance with the conditions precedent and 
initial conditions and to the completion of the environmental 
and social impact study pending delivery to CESCE, which is 
expected to take place in early 2022.

In Togo, we also have an operation under way with a financial 
structure similar to the aforementioned one, seeking a 
balance between the funds provided by SERCOBE in the form 
of a loan to the buyer and the funds from the Gulf countries. 
Here, the project involves the construction of a hospital and 
four maternal and child health clinics for the Togolese Social 
Security Institute. The Government Delegate Committee for 
Economic Affairs has authorised CESCE to cover the credit 
risk, and the financing bank's offer of 65% of the contract 
amount has been accepted by the Ministry of Economy and 
Finance, the other 35% being covered by a donation from an 
Arab sovereign wealth fund, which has already been signed. 
In addition, the main EPCF contract and the SERCOBE 
subcontract have also been signed and are expected to come 
into force during 2022. 

In Nigeria, we highlight the important project for the 
renovation and expansion of its pipeline networks, both for 
the transport and distribution of crude oil within the country, 
as well as refined products, where the national oil company, 
NNPC, is going to implement a financing model based on the 
concession to private operators. SERCOBE, which is providing 
the financing for the supply of goods, services, and materials 
for the execution of the works, is a member of an international 
consortium that has been shortlisted to submit a bid in early 
2022.

In Egypt, following the Ever Given container ship accident that 
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blocked the Suez Canal in March, the Suez Canal Authority 
has invited us to participate in restricted tenders for the 
supply of three large tugboats. To this end, we have partnered 
with the Alexandria Military Shipyard and negotiations are 
progressing well.

We have also made the partnership known to the armed forces 
in relation to the various civilian projects they are developing, 
having been qualified to work with the National Organisation 
for Military Production, the Ministry of Military Production, and 
the Armaments Authority.

Lastly, and more briefly, in Angola, we are negotiating a 
PET bottle blowing and bagging line on behalf of a Spanish 
company that manufactures this equipment. In Cameroon, 
we are working with a partner company on a land border 
surveillance project for the Ministry of Defence for which we 
have obtained the export licence and for which the contract 
is under negotiation. In Senegal, we are structuring the 
financing of the pilot phase of a project for 20 industrial 
bakeries to be implemented by a partner company. In 
Gambia, we have submitted to the Ministry of the Interior 
a proposal for funding for the construction of housing for 
police personnel. And in Mauritania, we are supporting the 
participation of an engineering company in the tender for the 
feasibility study for the development of a haematite mine for 
the National Industrial and Mining Company.

In Qatar, the contractual negotiation for the construction 
project of a residential complex, in which SERCOBE 
participates as a nominated subcontractor for the supply of 
electromechanical equipment and construction materials, 
was concluded in September. In addition, the negotiation of 
the credit agreement between the financing bank and the 
client has also been completed. 

The fulfilment of conditions precedent by Banco Santander, 
the client (that has stepped up the speed of fulfilment of 
the conditions that apply to it) and SERCOBE, necessary for 
the entry into force of the credit agreement signed on 28 
September 2021, has begun and is well under way.  

The agreement and our contract were scheduled to come into 
force in March 2022, however, Banco Santander, the client, 
and CESCE have agreed to an extension in order to ensure 
compliance with the conditions precedent.
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Eastern Europe and 
CEI

The lifting of restrictions on mobility and business activity, 
higher commodity prices, and a more favourable international 
environment have supported the economic recovery in the 
member countries of the Commonwealth of Independent 
States and Eastern Europe. All countries, without a single 
exception, have ended 2021 with an increase in their gross 
domestic product figures.  Economic activity in the region has 
surpassed pre-pandemic levels.

In the agro-industrial sector in particular, business 
opportunities have been identified in the Baltic countries. 
Most of these opportunities are in Latvia, but also in Lithuania, 
where a proposal has been submitted for the construction 
of a 50,000 ton/year fish feed production plant in the city of 
Klaipeda. 

In Latvia, with the financial support of a local fund, the 
Lithuanian project has been replicated in the city of 
Liepaja, where production is entirely dedicated to exports 
to the Russian market, and in which the Spanish company 
participates as an investment partner.

Harnessing synergies with partners in the sector, an economic 
and financial offer has been submitted for the construction of 
a fish protein hydrolysate plant.

We have also negotiated the involvement of our engineering 
companies in the conceptual development of the construction 
of a plant for the recovery and treatment of plastic by pyrolysis 
and the production of biodiesel. 

With the approval in Ukraine of the 2020 land reform, new 
possibilities have opened up for the sector’s development. 
The project for the construction of a ham production plant 
has been revived, the feasibility study for which has been 
carried out by a Spanish engineering company and includes 

three development phases. This comprehensive project will 
be carried out over a period of five years and will involve 
numerous suppliers of equipment, machinery, technology, 
and services.

In addition to the agricultural sector, a technical-economic 
and financial bid has been submitted with guarantees from 
the local government of the Transcarpathia region, to develop 
a landfill site remediation project in the area, which will 
complement our mobile treatment plant and transfer centre 
solutions, designed by one of our companies.

Energy and energy efficiency issues also attracted attention 
this year. In the Kiev region (Kievskaya Oblast), a letter of 
intent has been submitted to participate in the construction 
of a cogeneration thermal power plant (2 x 79 MW) in the 
city of Bila Tserkva. In addition, we have been approved as a 
qualified supplier by the capital's mayor's office to participate 
in the supply of electric buses for the city of Kiev.

At the same time, work is being carried out on projects for the 
supply and replacement of lighting fixtures in various cities, 
and the first samples of lighting fixtures have been sent to 
the competent authorities for their approval.

Projects for the modernisation of district heating systems 
and installations are gaining importance as key points 
in energy efficiency programmes. In this regard, we have 
supported a partner company in setting up a heat exchanger 
and heat recovery plant, with the support of a local partner in 
the sector.
In Azerbaijan, our companies are being considered for 
participation in the project to build a 450 MW wind farm, for 
which we have sent a letter of intent through our local partner, 
as well as in the construction of three small hydroelectric 
power plants with a total capacity of 20.7 MW along the initial 
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8 km stretch of the main Tartarchay canal.

Our efforts in Georgia have mainly been focused on the 
agro-industrial sector, a rapidly developing sector with 
ample current and future opportunities. A tender has been 
submitted for the construction of a fish farm in the Kabuleti 
region for the farming of 1,000 tons/year of sea bass in a 
modular closed-loop (RAS) system in the Black Sea. 

A partnership agreement has also been signed with an animal 
feed distribution company to build an integrated feed and 
food production plant with a capacity of 40,000 tons/year. 
The project will have three separate production lines in three 
independent buildings. 

Along these lines, it is worth mentioning the MOU signed by 
SERCOBE with the government of Adjarya to develop the 
project for the construction of a plant to produce 3,000 tons/
year of wet pet food, which will complement the supply of 
animal feed and nutrition in the region.

During this period, it has been possible to revive the project 
for the construction of the fish feed production plant in Poti, 
with a capacity of 100,000 tons/year, but which will start with 
a first module of 20,000 tons, and whose partner is a fishmeal 
production company. This project is covered by CESCE.

In Armenia, a collaboration agreement has been signed with 
the Business Armenia Foundation, to gain access priority 
projects, mainly in the environmental sector, in which a partner 
company has submitted a technical-commercial offer for the 
construction of a MSW treatment plant using pyrolysis and 
gasification technology. 

In Uzbekistan, we continue to work on the implementation 
of the contract signed with Uzbekistan Railways (Oʻzbekiston 
Temir Yoʻllari) for the design, installation, equipment, and 
commissioning of a test laboratory for rolling stock and 
track infrastructure in the railway sector, financed through 

concessional FIEM (corporate internationalisation fund) 
funding. The project has suffered some delays with the 
issuance of the presidential decree enabling its registration 
with the Ministry of Investment and Foreign Trade and the 
issuance of the Sovereign Guarantee. 

Under the “Action Plan for the Development of Rail Transport 
in the Period 2021-2026”, we have submitted a technical 
and financial proposal to Uzbek Railways for its programme 
to modernise its electricity distribution networks, including 
the supply of medium and low voltage transformers and 
participation in several tenders for the construction of 
electricity substations.

Work has been carried out on two MSW treatment plant 
projects in the two major and most populated cities in the 
country: Tashkent and Samarkanda. These projects have a 
great impact on SERCOBE as they involve several Spanish 
companies in the supply of goods, equipment, and services.

In Tajikistan, a framework agreement has been signed with 
the Ministry of Transport for the supply of officially financed 
equipment for its railway modernisation programme. We are 
also looking into structuring financing for the construction of 
a cement production plant in the country.
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Latin America

SERCOBE's work has been focused on putting into effect 
operations from previous years, and on promoting projects 
in sectors that are helped by the economic situation, such 
as the ethanol production sector, or renewable energies. 
In terms of markets, we have focused on those countries 
with greater political stability and economic resilience, as in 
previous years. 
 
In Uruguay, the supply of rolling stock contracted through 
SERCOBE for the Finnish paper mill UPM is now under way. 
The operation involves the export of seven locomotives, a 
maintenance workshop, engineering and services of Spanish 
origin, with which it is intended to carry out the logistics of 
transporting cellulose from the centre of the country, where 
the new UPM plant is located, to the port of Montevideo. The 
project, which is part of one of the most ambitious private 
investment programmes in Latin America, is a milestone for 
Spanish manufacturers in the sector. During 2021, the design 
has been completed and the manufacture of locomotives and 
cellulose wagons has begun. 
 
In Argentina, the contract for the manufacture and supply of 
a pressure reactor for the state-owned oil company YPF by 
one of our partner companies has come into force.  
 
We have also continued negotiations in the Oil&Gas sector for 
the supply of equipment and services for the exploitation of 
the Vaca Muerta gas fields. 
In Peru, the catering contract for PETROPERÚ, to be carried 

out by one of our partner companies, with an estimated scope 
of three years of operation, has also come into effect in this 
period.

Furthermore, we have resumed negotiations with mining 
companies for the supply of equipment and the development 
of renewable energy projects, in which SERCOBE arranges 
the export financing. 

For Panama, we would like to highlight the implementation of 
the contract for the manufacture, supply, and installation of a 
molasses-based ethanol plant with the La Victoria sugar mill 
(CALVISA). The contract involves the integration of engineering 
and manufacturing services for various systems, all of them 
from Spanish companies associated with SERCOBE, financed 
with official support. 
 
In addition, we have continued negotiations in the sugar 
sector for our participation in the supply of equipment and 
financing of the bioethanol programme from sugar cane 
derivatives. Bioethanol is used as an ecological additive to 
gasoline, and its implementation, following examples such 
as those of the USA and Brazil, has a great impact on the 
reduction of fuel imports in a non-oil producing country such 
as Panama. Spanish manufacturers in the sector are leaders 
on a global scale. 
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North America

In the USA, negotiations continue in the bioethanol 
producing sector for the supply and installation of an ethanol 
production plant financed with official support. In the current 
circumstances, with rising fuel and oil prices, bioethanol has 
become a much more profitable and sustainable alternative. 
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ACC TRANSFORMACION DIGITAL DE LA INDUSTRIA

BVALVE FLOW SYSTEMS AND CONTROLS, S.L.

ACEROS AVILES, S.A.

BUSCH IBERICA

AERZEN IBERICA, S.A.U

CARDAMA SHIPYARD

APLICACIONES TECNOLOGICAS, S.A.

CEMENGAL, S.A.

HENSOLDT

CTA IBERIA, S.L.U.

ARFLU, S.A.

GRUPO CUÑADO

ARIZAGA, BASTARRICA Y CIA., S.A.

EDIBON INTERNACIONAL, S.A.

ASTILLEROS DE MURUETA, S.A.

ELECNOR, S.A. 

BAUEN

ELECTRA MOLINS, S.A.

BOLDROCCHI IBERICA, S.L.

ESTAMPACIONES MODERNAS, S.L.

BROAD TELECOM, S.A.

EUROPEA DE CONSTRUCCIONES METALICAS, S.A.

FUNTAM

INGETEAM R&D EUROPE, S.L.

GE Power Management, S.A.

INTRANOX

GICALLA, S.A.

ITURRI, S.A.

GRUBER HERMANOS, S.A.

KALFRISA, S.A.

NAVEC INDUSTRIAL SERVICES GROUP

LAYBOX, S.L.

GTD INGENIERIA DE SISTEMAS Y DE SOFTWARE, SA 

LOINTEK INGENIERIA Y TECNICAS DE MONTAJE, S.L.

HONEYWELL, S.A.

NAVANTIA

HORMECAL

NOKSEL ESPAÑA, S.A.

IMASA INGENIERIA Y PROYECTOS, S.A.

NORMETAL

INDUSTRIAS MECANO-ELÉCTRICAS FONTECHA YÉBENES, S.L. 

PARCITANK, S.A.

INDUSTRIAS ELECTROMECANICAS GH

PASCH Y CIA., S.A.U.

PEKOS VALVES

SULZER PUMPS SPAIN S.A.

PREMATECNICA, S.A.

TALLERES ALEGRIA, S.A.

RIELLO ENERDATA S.L.U

TECNATOM, S.A.

RINGO VALVULAS, S.L.

TECNICAS REUNIDAS, S.A.

SALHER IBERICA, S.L.

TECNOVE, S.A.

SALVA INDUSTRIAL

SARRALLE EQUIPOS SIDERÚRGICOS, S.L.

SCHMIDT-CLEMENS SPAIN, S.A.U.

SCHWARTZ HAUTMONT CONSTRUCCS. METÁLICAS, S.A.

SERVICIOS DE INGENIERIA Y GESTION, S.A.

GRUPO SOCOMEC
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VERTIV SPAIN S.A.

TSK ELECTRÓNICA Y ELECTRICIDAD, S.A.

ZAFFERTEC, S.L.

ZIGOR CORORACION, S.A.
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Collective members

ASSOCIATION OF MANUFACTURERS AND IMPORTERS OF 
AUTOMOTIVE CAPITAL GOODS. AFIBA 

ASICOC- UNEX APARELLAJE ELÉCTRICO, S.L

ASSOCIATION OF MANUFACTURERS OF ELECTRICAL CAPITAL GOODS (AFBEL)

SPANISH ASSOCIATION OF LIGHTING MANUFACTURERS (ANFALUM)

SPANISH ASSOCIATION OF FLUID HANDLING EQUIPMENT, SOLUTIONS, AND PROCESS 
TECHNOLOGIES EXPORTERS
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Av. del General Perón, 27
28020 Madrid

914 35 72 40 
sercobe@sercobe.es
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