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INTRODUCTION

SERCOBE turns 50 years of service to the Spanish Capital Goods Industry.

Accomplishing this basic aim has brought since its origin the obligation of meeting in depth the
reality of the sector that we are honoured to represent: Its structure, capability, possibilities,
conjuncture situation, problems, needs, etc.

Achieving this knowledge has allowed us to act as valid interlocutor with the Public Administration.
This refers to providing information, making suggestions and legislative initiatives that contribute to
the development of our industry. We are also acting with Spanish and international organisations
addressing issues of particular relevance as research and innovation, standardization and
certification, training, foreign trade, etc.

This publication, with a long tradition, has become one of the basic procedures for approaching to
business reality: a direct survey of member companies and typically those most representative
according specialisations and dimensions. This survey is completed and improved by personalised
and continuous contact with the leaders responsible of the companies.

The survey is performed twice a year and reflects an advance of the situation that is reported at the
end of the year. This publication includes also a schematic analysis of the Spanish and international
economy at general level and at sector level, based on the information, data and analysis provided by
different departments of Spanish and European Administrations and European associations in this
sector.

In the second part of this publication, we are also giving a brief summary of the proceedings and of
the work developed by SERCOBE.

The Spanish Capital Goods industry in 2013

The Spanish Capital Goods Industry has experienced in 2013 a modest recovery from the setback
(–5.2%) of the previous year. Thus turnover gets a positive rate of 0.9% reaching a figure of around
49,300 million euros.

The changing trend has mainly taken place in recent months with a sweetening of declines in major
magnitudes of the sector and with the appearance of some positive rates.

Weak domestic demand has continued with descending Apparent Consumption of the Sector –1.8%
but less critical than that of –12.4% in 2012.

This evaluation of evolution of the sector as a whole varies considerably as it is logical when we
analyse the different activities, specialisations and business sizes that comprise our large and
complex sector. Data collected, assessments and analyses of such particularities are collected in the
inner pages.

The difficult last year and late onset of modest recovery in 2013 have caused a new and worrying
decline in employment for which a decrease of –1.7% is estimated This means totalling a number
close to 250,000 direct jobs and a similar figure for indirect and induced jobs.

Variations of turnover and employment lead to a theoretical increase in gross productivity at
around 2%.

The competitiveness of our industry and its capability of reacting to the stagnation of the domestic
market are confirmed by the behaviour of exports growing by 9.4%, thus exceeding the rate of 5.1%
obtained in 2012. Exports reached a value of 36,000 million euros placing this sector as the first
exporter, as it sends 73% of its turnover to the most competitive international markets.
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A serious containment of sale prices has been necessary, receding at a rate of –0.7% estimated for
the whole sector, as well as an adjustment in the salaries and wages of –0.4% with a slight increase
in total staff costs slightly over 1%.

An increase in business investment in its own fixed assets has been also required for
improvements in processes and products that help to increase competitiveness. This has represented
3% of turnover with a rise of 7%.

Such investments have been feasible thanks to the recovery of corporate results. They had suffered
a tough setback in 2012, and now represent more than 5% of turnover.

The evolution of gross value added has been also favourable which is more than 39.5% of the
turnover, an increase of 3%.

There have been substantial improvements in Intake of Orders (basically limited to the latter part of
the year) that translated into an increase of contracts at around 6%. This overcomes the decrease of
–3.1% in last year, achieving 106% of turnover.

Forecasts

On the one hand, no obvious signs of radical changes in the evolution of the positive trend appear in
the international context, while forecasts in Europe point to continuing moderate growth.

The first official data on the Spanish economy are favourable and the opinion of observers is mostly
in the line of progress with slight acceleration.

Diverse socio-economic risks have certainly not disappeared: worrying debt level, deficit
requiring prudent correction in spending, unacceptable unemployment or credit shortage
among others.

However, improvements expected in domestic demand and in particular those arising from
incentives to productive industrial investment contemplated in the Plans for Competitiveness and
Reindustrialization, along with measures to promote business cooperation and other of clear
interest, provide a climate of some optimism. This adds to the continuity of the exporting effort and
to widespread advances of positive data mentioned above.

Finally, the above mentioned increase in intake of orders in 2013, confirms the encouraging forecasts
that would be materialised on a growth of the sector turnover somewhat higher than 3% with
positive changing trend in the evolution of employment.

Gratitude

We express our gratitude to the associated companies, for their trust in this Association and to
all companies participating in the survey, which have enabled this analysis of the sector
providing their data and qualitative estimates.  We also thank the Ministry of Industry, Energy
and Tourism, and the Ministry of Economy and Competitiveness with which SERCOBE is in close
collaboration.
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I
THE SPANISH CAPITAL GOODS 

INDUSTRY IN 2013

SERCOBE is conducting a methodological review of turnover and
employment data in the sector that it represents and which serves as a
reference for two annual publications "Preview of Results" and "Annual
Report". 

Such a review, which began in Preview 2013 basically involves
amendments in the initial turnover and employment figures taken as the
basis for estimating the sector in order to provide greater consistency with
the current business reality.



1.1. THE INTERNATIONAL ECONOMY

The year 2013

Europe has generally posted timid advances in the
evolution of its GDP. It ceases negative rates obtained
in 2012, as is the case of EU-27, or at least reduces
falls, like in EMU. Germany has, however, a slight
decline while maintaining a positive rate.

Poor results obtained in 2012 in both domestic
demand and industrial production and employment
have followed a similar evolution, with slight
improvements in the latter part of the year, which led
to values pointing to a turnaround in trend.

Consequently, little variation in the unemployment
rate has occurred. It continues above 10%, while the
prices remain well below the traditional average.

The government deficit (excluding the drop in
Germany) runs slightly below 4% on average and is
somewhat higher in France and Great Britain.

Public debt rises accordingly and places itself over
92% in the EMU while it reaches almost 90% in the
EU.

Exporting effort has resulted in positive Balances of
Payments on current account (not in France and the
UK) which clearly improve the results of 2012.

The U.S. economy suggests some reduction of
positive rates achieved in 2012 in terms of GDP,
demand, industrial production and employment,
which were the result of a policy of quantitative
easing. It seems that this policy is subject to a partial
adjustment, based on a figure of unemployment
above 7%, a deficit in reduction but still high and
growing debt above 100% of GDP.

The situation in Japan has maintained its particular
characteristics of recent times: growth is low but
positive, rate of unemployment acceptable, very high
public deficit and debt out of control.

No substantial changes have appeared in the
behaviour of emerging countries, which have kept
a positive track record with some ups and downs.
This corresponds to more recent geopolitical
problems.

Forecasts 2014

A confirmation of the process of recovery from the
crisis is expected.

Growth in Europe will be modest, somewhat above
1%, demand will come into positive rates the same as
job creation, but the improvement in unemployment
is expected to be very scarce.

The fight against deficit will continue. It could be
lower than 3% for mean values, with France as an
exception.

Global growth is estimated at 3.6%, representing
4.9% for emerging countries, lower for advanced
countries, 2.2%, and stable in USA, with 2.9%.
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LEADING INDICATORS OF THE INTERNATIONAL ECONOMY (*)

                                GDP                      Domestic     Balance of Payments          Public                       Public                     Industrial                      CPI            Unemployment

                                                                Demand                c.a.% GDP            Deficit % GDP         Debt % GDP            Production                                                  Rate

                          2013   2014             2013   2014             2013   2014             2013   2014            2013    2014            2013   2014             2013   2014           2013    2014

Germany           0.6       1.8                0.5       2.1                 7.5       6.7                0.0       0.0               76.4     77.3               0.0       4.0                 1.6       1.4               5.3       5.2

France                0.3       1.0                0.3       0.9               –1.3    –2.0              –4.3     –4.0              93.5     96.1              –0.5     –1.0                1.0       1.2              10.3     11.0

EMU                  –0.4      1.2               –0.9      1.0                 2.3       2.7               –3.0     –3.6              92.6     95.9              –0.7     –1.7                1.4       1.0              12.0     12.0

U. Kingdom      1.8       2.5                1.6       2.4               –4.4    –3.3              –5.8     –5.2              90.6     93.4               0.3       2.8                 2.6       2.0               7.5       6.8

USA                    1.9       2.9                1.8       2.7               –2.3    –2.2              –7.3     –6.4             104.5   105.7              2.9       3.8                 1.5       1.9               7.4       6.5

Japan                 1.5       1.6                1.8       1.7                 0.7       1.2               –6.4     –7.2             243.2   243.5             –0.6      7.0                 0.4       2.5               4.0       3.8

Spain                –1.2      1.0               –2.7      0.2                 0.8      1.6               –7.1     –5.8              93.9    98.9              –1.5     3.1                 1.5       0.3              26.4    25.7

(*) Forecasts of the EU Spring 2014

Bank Capacitor installation for 
Power Factor Correction
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1.2. THE SPANISH ECONOMY

The year 2013

The Spanish economy has been mitigating its
negative evolution over 2013, with annual rates for
GDP (–1.9; –1.6; –1.1; 0.2) leading to an end value of
–1.2%, better than that of –1.6% recorded in 2012.

The evolution of the inter-quarterly rates, (–0.3; –0.1;
0.1; 0.2) with its two positive last values marks the
symptoms of the recession end and of a possible
recovery.

This improvement was attributed to the positive
behaviour of exports, to the strength of the
manufacturing industry, which increases its
competitiveness, and to the success of Tourism.

Paying attention to the SUPPLY side, GVA of
different activities presents negative rates, with the
exception of agriculture (starting from a hard fall in
the previous year). Total industry and services have
rates worse than those of last year and construction
and manufacturing industry reduce declines. The
evolution of annual rates of the latter (–2.5; –1.2, –0.8;
1,2) shows a positive value in the fourth quarter and
the average rate results in –0.9% vs. –1.1% in 2012.
Its weight with regard to GDP moves yet at a rate
slightly higher than 12%. This is very distant from
20% that was posted as a desirable goal in the
process of ending the crisis supported by
reindustrialization.

GVA of services falls also of –0.3% in 2012 to –0.5% in
2013 and in particular that corresponding to Public
Administrations of –0.7% to –0.6%.

Regarding DEMAND, total consumption
expenditure reduces its decline of –3.3% in the
previous year to –2.1%. This improvement also
applies to expenditures of Households and Public
Administrations.

In INVESTMENT, total GFCF has also experienced a
more moderate annual rate of –5.1% (–7.0% in
2012) but it is construction which hampers the
result. Capital Goods and other assets enters a
positive rate of 2.2% with the component of
transportation equipment growing at 8.5%,
supported by the stimulus packages and increased
exports with an excellent productivity. The
component of other Capital Goods has a minimal
negative rate of –0.1% which improves –2.1% of
the previous year and its evolution (–4.0; –1.6; –0.6;
5.8) points positively.

Consequently the contribution of domestic demand
to GDP is –2.7 pp. It also moderates the 2012 value of
–4.1pp.

Exports of goods and services maintained a solid
growth of 4.9% thus improving 2.1% of the previous
year, and imports of goods and services get a
modest 0.4% after previous –5.7% pointing a certain
improvement in the evolution of investments.

Thus, foreign demand contributes 1.5 pp (2.5 pp in
2012).

OTHER NUMBERS OF THE ECONOMY

Completing the view of the foreign trade in Customs
terms, exports grew 5.2% (5.4% in constant terms),
keeping in this way a steady pace of rises. Imports
declined –1.3% (–3.1% in constant terms). 

In summary, the overall rate of cover was 93.6% (5.7
pp better than last year) and the trade balance
improves by 48.1%. New trade surplus excluding
energy, 69.8%.

The evolution of the Capital Goods(1) sector should
be pointed out as it continues being the first sector in
exports with a weight of 20.7% of total, an increase of
10.9% with regards to the previous year.

The trend of prices shows clear containment. CPI
gives an average of 1.4% to December, versus 2.4% of
2012.

Unemployment remains being the maximum
concern. Data of active population quoted, referred to
LFS, show few positive changes.

Employment (number of employees), which fell by
–4.5% until December 2012, lost –3.1% in the same
period of 2013.
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SUPPLY                                                                                                            

                                                    % weight          2012, Incr %      2013, Incr %

                                                      on GDP                                            (Estimate)

                                                     original*                                                     

GAV                                                  91.2

Agriculture                                 2.4                   –10.9                         1.1

Industry                                    15.9                     –0.5                       –1.2

Manufacturing industry      12.2                     –1.1                       –0.9

Construction                             7.2                     –8.6                       –7.7

Services                                    65.8                     –0.3                       –0.5

TAXES                                                8.8                      –4.9                       –1.2 (1) Data of the Secretary General of Evaluation of the Ministry of
Economy and Competitiveness.
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The evolution of manufacturing industry is
concerning, as an expected support to the incipient
recovery and to achievements in exports. The
variation in employment in 2013 was –5.3% (–5.6%
in 2012) similar to the behaviour of industry as a
whole which has gone in parallel rates from –4.9%
to higher –5.7%.

In any case the above figures are to be assessed
taking into account new trends in current active
population that have led to a decrease in active
population of –0.2% in 2012 and –1.3% in 2013.
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                                                                                                                                          2012             I trim.           II trim.          III trim.          IV trim.            2013              2014

                                                                                                                                                                 2013             2013             2013             2013

PUBLIC ADMINISTRATION DEFICIT. AS % GDP                                                    –6.8               –6.7               –6.7               –6.6               –6.6               –6.6               –6.0

PAYMENT BALANCE CURRENT ACCOUNT (% OF GDP)                                    –1.1               –1.9                 1.2                 1.8                 1.7                  0.7                 1.3

PUBLIC DEBT (% OF GDP)                                                                                         85.9               90.1               92.3               93.3               93.9               94.0               99.7

UNEMPLOYMENT % Of ACTIVE POPULATION (LFS)                                          25.0               27.2               26.4               26.4               26.1               26.4               25.1

                                                                                                                                                                                                                                                                                         

INDUSTRIAL PRODUCTION INDEX                                                                         –6.4               –4.0               –2.5               –0.6                 1.0               –1.7                 1.4

CPI (YEARLY AVERAGE)                                                                                                2.4                 2.6                 1.7                 1.2                 0.1                  1.4                 0.6

UNIT LABOUR COST                                                                                                   –3.0               –3.1               –2.5               –1.6                 1.2               –1.6               –0.3

NUMBER OF JOBS (EMPLOYMENT)                                                                        –4.5               –4.6               –4.0               –3.3               –1.6               –3.1                 0.5

TABLE 1
THE SPANISH ECONOMY                                                                                                                                                                                                                  

                                                                                             % weight on GDP                           2012. Incr %                               2013. Incr %                                2014. Incr %

                                                                                                      original*                                                                                             (Estimate)                                    (Forecast)

GDP                                                                                                      100                                                 –1.6                                                  –1.2                                                   1.2

DEMAND                                                                                                                                                                                                                                                     

Expenses on final consumption                                              79.3                                             –3.3                                                  –2.1                                                      

Homes                                                                                              58.2                                           –2.8                                                 –2.1                                                 1.0

NPIs                                                                                                      1.0                                           –0.2                                                 –0.1                                                   

Public Administrations                                                                20.1                                           –4.8                                                 –2.3                                               –2.0

Gross Capital Formation                                                             17.7                                             –7.0                                                  –5.1                                                   0.1

Capital Goods                                                                                     6.0                                             –3.9                                                     2.2                                                   5.2

Metallic products and Machinery                                           4.1                                           –8.5                                                   8.5

Transport equipment                                                                  1.7                                           –2.1                                                 –0.1                                                   

Construction                                                                                     10.1                                             –9.7                                                  –9.5                                                 –3.8

Housing                                                                                            4.4                                           –9.7                                                 –8.0

Other construction                                                                       5.6                                         –10.6                                              –10.9

Intangible fixed assets                                                                   1.7                                               2.9                                                  –0.2                                                      

Stock variation                                                                                   0.5                                               0.0                                                     0.0                                                      

*Domestic demand                                                                         97.6                                             –4.1                                                  –2.7                                                   0.2

*External demand                                                                              2.4                                               2.5                                                     1.5                                                      

Exports of Goods and Services                                               34.1                                              2.1                                                   4.9                                                 5.4

Imports of Goods and Services                                              31.7                                           –5.7                                                   0.4                                                 3.3

(*) Contribution to GDP in percentage points

CO2 compressor in Rio de Janeiro
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The inevitable adjustment of labour costs as a more
weapon in a highly competitive international market
continues.

Unit labour costs (ULC) which fell by –3.0% in in
2012, posted in 2013 their first positive rate for the
fourth quarter after dropping in the three first
quarters, according to the series of annual variations.

The remuneration per employee has not influenced
on lower adjustment of CLU, since the limited
progress of 0.2% in 2012 is transformed into a new
setting of –0.2% in 2013.

According to the data above, the productivity per
employee that grew by 3.3% last year continues its
march, though more moderate, 2.4% in the first three
quarters of 2013. The corresponding rates for
manufacturing would be 5.2% in 2012 and
somewhat smaller, 3.5% in 2013.

The adjustment of public accounts has been a
difficult task due to the economic situation, the
obligations arising from high unemployment and
increasing financial burden of debt, despite
moderating rates.

The general government deficit (% of GDP)
improved to 6.6% in 2013, from 6.8% in the previous
year (excluding bank aids) and should be 7.1% from
10.6% in 2012 considering such aids.

Consequently, public debt has continued
ascending and stood at 94% of GDP, with the
problems that this brings, both by the high cost tied
and by an eventual new debt crisis in Europe, not
completely ruled out.

ACTIVITY OF THE SECTORS 

The Industrial Production Index (IPI) is positioned
at a rate of –1.7% for the year 2013.

In Capital Goods (including Vehicles), improvement
is clearer. The evolution of annual rates in 2013 (–1.9;
1.4; 1.5; 4.8) leads to a positive average of 1.5%.
Inter-quarterly rates post also positive figures (2.3;
0.7; 0.2; 1.7).

Construction Production Index improves as the rate
of –5.4% obtained in 2012 changes to an average of
1.4% in 2013 and to an average rate of 1.4%,
corresponding 2.7% to building and –5.8% to civil
works.

Turnover Index of services goes from –6.1% in 2012
to –2.0%. The rate for commercial services is –1.8%
and –2.4% for other services.

Turning now to IPI according to NACE 2009, the
whole of the manufacturing industry shows a
clear sweetening of negative values obtained in
2012 and positive inter-quarterly variation rates are
posted.

Thus values for Capital Goods stood at –2.9% for all
2013 compared to –10.2% of the year 2012.

Moreover, an additional analysis is obtained from the
three-digit NACE grouped in five basic subsectors
according to criterion of SERCOBE. It confirms a
process of recovery and improvement. The rate for the
end of the year is about –2.0% compared to –6.6%
the previous year.

Other indices, conjuncture surveys and indicators
set out in the table have values consistent with trends
previously signalled. Starting from clearly negative
rates in 2012 positive change appears in 2013 in what
refers to turnover, while intake of orders is practically
balanced.

In conclusion the different sources examined so as
the different areas considered for a complex sector
like Capital Goods match in an evolution during
2013 intended to compensate a negative 2012.

In summary, the improvement is started from the
second half of 2013, not to be regarded as complete.
But it has led to at least minimizing the negative
figures of the main magnitudes and to the
appearance of balanced situations which must
confirm their improvement over 2014.
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Forecasts 2014

The first data available on the evolution of 2014 are
encouraging and provide a favourable perspective,
forecasting growth in GDP above 1%, and positive
rates for demand as well. Persistence of the good
development of foreign trade and the current
account balance based on sustained competitiveness
is also shown.

Industry joins increases the same as investment
corresponding to sectors like Capital Goods.
Improvements mentioned should be reflected in
the creation of jobs, which will still be modest, as
adjustments will continue in sectors such as
finance and probably in the public sector, in
response to the need for achieving reduction of
deficit.

It is estimated that improvements quoted will follow a
strengthening to provide continuity and acceleration
of growth in 2015.

1.3. THE CAPITAL GOODS INDUSTRY 
IN EUROPE

The information presented below is based on the
"Annual Report 2013-2014" performed by ORGALIME
with the participation of SERCOBE as member of that
organization.

ORGALIME groups 34 national associations of 23
European countries, representing more than 130,000
companies.

The year 2013

According to estimates based on the latest data
available, the European "Engineering Industry",
achieved in 2013 a turnover of 1.8 billion euros
with an employment of 10.3 million people. It
represents 28% of turnover in the manufacturing
industry and a third of its exports(2).

The evolution of the European economy along 2013
has shown little resilience, which has ultimately
contributed to a further decline for Engineering
Industry, amounting to –1.8%, which adds to the
one experienced in the previous year.

THE CAPITAL GOODS INDUSTRY IN EUROPE

                                             % Δ Production    Production              Jobs

                                                  2013/2012           (Billion €)                (MM  

                                                                                                                  persons)

Metal products                           –1.6                        0.46                       3.6

Mechanical Equipment           –1.4                        0.62                       2.9

Electric and Electronic             –3.3                        0.60                       2.5

Total ORGALIME Industries     –1.8                        1.80                     10.3

Employment, which had slightly increased in 2012,
has suffered a setback estimated in –1.1%, lower
than that of the turnover and partially attributable
to an effort to strengthen international
competitiveness.

The behaviour of the different sectors is in all cases
negative, more pronounced in the electric-electronic
specialisation and more moderate in metal and
mechanical equipment.

Forecasts 2014

In general, they are more optimistic and it is
expected that recovery of the economy in Europe
will consolidate. New policies to promote
manufacturing industry will bear fruit, achieving an
increase of turnover in the ORGALIME industries
about 2.1%. On the other hand, this is lower than
the long term average evaluated in 3%.

It is also expected that employment will stabilize
without new setbacks, and exports, so necessary for
our industries, will grow at 2.2%.

The improvement of the situation will produce an
increase of investment in own productive assets in
the range of 7.1% looking for improved processes
and products.

Advancements will reach all specialisations, but
differences will be significant. Thus, the best results
are expected to take place in mechanical equipment,
being medium for metal and shorter for electric-
electronic. It is also expected that differences among
countries will occur in function of their overall
situation.

Most generalized consensus points to some
acceleration in the recovery of European economy in
2015, which has to rely on the push of manufacturing
industry. This industry is confirmed to be a basic tool
to ensure long-term growth and job creation in
Europe.

11 S E R C O B E

(2) Values corresponding to chapters 25 to 28 and 32.5, the same as 33
of Services for Installation and Repair of Machinery and Equipment
according NACE Rev. 2 of Eurostat.



2.1. THE YEAR 2013 AND FORECASTS 2014

The analyses that appear below are the result of the
traditional SURVEY performed to companies
members of SERCOBE, as well as to other significant
companies of the Sector. 

The statistical sample surveyed in this occasion
reaches 130 companies, with a turnover of the order
of 22,500 million euros and 96,000 workers. 

In general terms, results of previous analysis(3) are
confirmed, showing a progressive improvement of
the situation of the sector during the year 2013, in
such a way that turnover recovers from the fall
experienced in the previous year, –5.2%, to place itself
at 0.9% (0.2% in current terms).

Considering specialisations, the evolution is similar
in the metal-mechanical industries, 0.7% (1.3% in
current terms), the best situation corresponding to

mechanical equipment and being the one of metal
industries weaker. Figures of foreign trade have
remarkable influence in these results. Thus, the first
ones post the largest rate in exports and also in
imports, pointing to a certain recovery of domestic
demand.

Meanwhile, in the electric-electronic industries
figures are slightly higher, 1.3% (–0.9% in current
terms) although in that case favoured by negative
deflation indices. The recovery is somewhat higher in
electronics, which started from a very negative value
in 2012, and that manages to increase foreign sales
while imports are also rising. Conversely, in electro-
technique exports decrease and minimal increase in
imports indicates a scarce domestic market, with
investment demand of the sector in very low values.

Service companies related to the sector of Capital
Goods show in general (according the sample under

2
THE INDUSTRY OF CAPITAL 

GOODS IN SPAIN
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TABLE 2-B                                                                                                                                                                                                                                                  

MAGNITUDES OF THE SPANISH CAPITAL GOODS INDUSTRY. Increments in real terms

                                                                             Production consumed                                                                                                                      Relación                                      

Year                            TURNOVER (*)                inside the country/                      IMPORTS                               EXPORTS                                 Export/       APPARENT CONSUMPTION (*)

                                                                        Apparent Consumption (*)                                                                                                            Production (*)                            

2007                                  6.0                                      40.7                                         4.4                                         4.7                                      43.1                                      5.6

2008                                  2.7                                      41.5                                      –0.9                                         3.3                                      43.3                                      1.1

2009                              –20.0                                      45.5                                    –34.1                                    –17.0                                      44.9                                 –29.2

2010                                –3.0                                      40.0                                         6.4                                      11.8                                      51.8                                    –3.3

2011                                  0.8                                      36.5                                      –1.9                                      15.9                                      59.5                                    –7.3

2012                                –5.2                                      33.2                                      –7.8                                         5.1                                      66.0                                 –12.4

2013                                  0.9                                      28.5                                         5.1                                         9.4                                      71.6                                    –1.8

Source: Sercobe and Customs and Special Taxes Department.

(*) Appointed new scope of the sector by NACE-2009, affecting turnover and employment.

TABLE 2-A                                                                                                                                                                                                                                                 

MAGNITUDES OF THE SPANISH CAPITAL GOODS INDUSTRY (In million Euros)

                                        PRODUCTION (*)            Production consumed              IMPORTS                                     EXPORTS                                 Ratio               APPARENT CONSUMPTION

Year                                 Value               %                inside the country/          Value               %                         Value                %                          Export/                      Value                 %

                                                                Incr.        Apparent Consumption (*)                            Incr.                                               Incr.                  Production (*)                                         Incr.

2007                           61,663          10.6                       40.2                    51,400             8.9                    27,065             9.2                         43.9                    85,998               9.7

2008                           64,685             4.9                       41.5                    51,742             0.7                    28,019             3.5                         43.3                    88,408               3.2

2009                           51,360        –20.6                       44.6                    34,347        –33.6                    23,662        –15.5                         46.1                    62,045          –29.8

2010                           50,281          –2.1                       38.7                    37,459             9.1                    26,628           12.5                         53.0                    61,112            –1.5

2011                           51,387             2.2                       35.0                    37,491          –0.1                    31,187           16.9                         60.7                    57,691            –5.6

2012                           49,281          –4.1                       31.4                    34,642          –7.6                    33,401             7.1                         67.8                    50,521          –12.4

2013                           49,379             0.2                       26.9                    35,952             3.8                    36,178             8.3                         73.3                    49,153            –2.7

Source: Sercobe and Customs and Special Taxes Department. 

(*) Appointed new scope of the sector by NACE-2009, affecting turnover and employment.

(3) Advance of Results – February 2014
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study, rather sparse) a more favourable behaviour.
This is especially true for manufacturers to
outsourcing, benefiting from the containment of
prices. Engineering firms also recover, particularly the
larger ones, which are most of the sample, while the
erection contractors descend slightly in turnover.

Referring to company size, short improvements over
the previous year are appreciated, more pronounced
in firms with fewer employees. It should be borne in
mind that the crisis has represented the
disappearance of a large number of companies of this
size and those surviving the crisis are better prepared.
They have at their turn begun the exporting activity,
either individually or taking advantage of the so long
desired and recommended collaboration with
Spanish general contractors operating successfully
abroad.

As a complementary analysis, and considering the
total of the sample surveyed, consolidated
turnover shows an increase in the vicinity of one
percent (–4.6% in 2012) and consistent with what has
been said, the result corresponding to manufacturers
is close to break even. These data, as well as those
given above, are in line with the indices and official
indicators and the advance of results corresponding
to subsectors according to NCEA, presented in the
first chapter of this publication.

The weak performance of 2012 and late recovering
trend of 2013, has been reflected in the evolution of
employment which shows a further decline for the
whole of –1.7%, more severe in the electric-electronic
industry and more moderate in metal-mechanics,
according to the evolution of the respective
specialisations. The situation of service companies is
better, especially that of the large ones.

According to changes in turnover and employment,
there is an increase of gross productivity somewhat
higher than 2%, which is basically consistent with

that obtained through extrapolation made to the
sector (Table 15). Increase of net productivity is then
2.1%, and 1.3% that of productivity referred to
personnel expenditure. The average value according
to the sector by extrapolation from the sample is in
the vicinity of 220,000 Euros / person / year.

As for labour costs a remarkable containment is
observed, bound by weak demand and tough foreign
competition. Thus total personnel expenditure (TPE,
Table 14) shows an increase of 1%, with an average
value of about 46,000 Euros / person per year, while
social charges increased by 5.6% and wages and
salaries fell by –0.4%. 

Consistent with the situation of the markets, sale
prices (Deflation Indices, Table 5) show a setback for
the sector theoretical overall of –0.7% corresponding
0.6% to the metal-mechanical equipment and –2.1%
for electric-electronic ones. 
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TABLE 3                                                                                                                                                                                                                                                      

MAGNITUDES OF THE SPANISH CAPITAL GOODS INDUSTRY (Indices Deflated Base 2007=100)

Year                                             PRODUCTION (*)                          IMPORTS                                 EXPORTS              APPARENT CONSUMPTION (*)    PRODUC./EXPORTS (*)

2007                                                    100.0                                        100.0                                         100.0                                        100.0                                        100.0

2008                                                    104.9                                        100.7                                         103.5                                        102.8                                        106.0

2009                                                       83.3                                           66.8                                           87.4                                           72.1                                           80.1

2010                                                       81.5                                           72.9                                           98.4                                           71.1                                           68.4

2011                                                       83.3                                           72.9                                         115.2                                           67.1                                           58.4

2012                                                       79.9                                           67.4                                         123.4                                           58.7                                           45.9

2013                                                       80.1                                           69.9                                         133.7                                           57.2                                           38.2

Source: Sercobe and Customs and Special Taxes Department.

(*) Appointed new scope of the sector by NACE-2009, affecting turnover and employment.

Aircooled condenser for the 400 MW combined cycle 
power plant with solar field located at Agua Prieta Mexico
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By paying attention to the income statements
(expressed as % of turnover, Tables 10 and 11) the
evolution of the different components can be
examined. 

Gross value added represents 39% as percentage of
turnover for the whole sector, higher than that
obtained last year, and taking into account the
evolution of turnover obtained an increase for total
GVA of 2.7% is obtained, higher than that of the
Spanish economy as a whole. Considering variations
suffered by employment a rate for GVA / person per
year of 4.6% is obtained.

The total personnel expenditure loses slightly
weight off the turnover, representing little more than
20% and following the evolution of turnover and
employment an increase in GTP / person per year at
around 1% results; growth also noticed in the weight
of social charges and a corresponding decrease in
that of wages and salaries, confirming the previous
comment. 
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TABLE 4-A                                                                                                                                                                                                                                                 

METAL-MECHANICAL EQUIPMENT (In million Euros)

                                        PRODUCTION (*)            Production consumed              IMPORTS                                     EXPORTS                                 Ratio               APPARENT CONSUMPTION

Year                                 Value               %                inside the country/          Value              %                         Value               %                          Export/                     Value                %

                                                                Incr.        Apparent Consumption (*)                            Incr.                                               Incr.                  Production (*)                                         Incr.

2007                           40,443          11.6                       77.1                    23,246             3.1                    13,760             9.5                         34.0                    34,627               6.5

2008                           42,764             5.7                       58.8                    20,041        –13.8                    14,195             3.2                         33.2                    48,610            40.4

2009                           34,240        –19.9                       63.3                    12,917        –35.5                    11,995        –15.5                         35.0                    35,162          –27.7

2010                           33,521          –2.1                       48.7                    17,857          38.2                    16,535           37.8                         49.3                    34,843            –0.9

2011                           35,331             5.4                       45.7                    18,438             3.3                    19,841           20.0                         56.2                    33,928            –2.6

2012                           34,284          –3.0                       43.4                    16,922          –8.2                    21,329             7.5                         62.2                    29,877          –11.9

2013                           34,517             0.7                       36.9                    19,296          14.0                    23,213             8.8                         67.2                    30,601               2.4

Source: Sercobe and Customs and Special Taxes Department.

(*) Appointed new scope of the sector by NACE-2009, affecting turnover and employment.

TABLE 4-B                                                                                                                                                                                                                                                  

ELECTRIC EQUIPMENT (In million Euros)

                                        PRODUCTION (*)            Production consumed              IMPORTS                                     EXPORTS                                 Ratio               APPARENT CONSUMPTION

Year                                 Value               %                inside the country/          Value              %                         Value               %                          Export/                     Value                %

                                                                Incr.        Apparent Consumption (*)                            Incr.                                               Incr.                  Production (*)                                         Incr.

2007                           21,220             9.5                       21.6                    28,154          19.0                    13,305           11.5                         62.7                    36,671            15.8

2008                           21,921             3.3                       20.3                    31,701          12.6                    13,824             3.9                         63.1                    39,798               8.5

2009                           17,120        –21.9                       20.3                    21,430        –32.4                    11,667        –15.6                         68.1                    26,883          –32.5

2010                           16,760          –2.1                       25.4                    19,602          –8.5                    10,093        –13.5                         60.2                    26,269            –2.3

2011                           16,056          –4.2                       19.8                    19,053          –2.8                    11,346           12.4                         70.7                    23,764            –9.5

2012                           14,997          –6.6                       14.2                    17,719          –7.0                    12,072             6.4                         80.5                    20,644          –13.1

2013                           14,862          –0.9                       10.2                    16,656          –6.0                    12,965             7.4                         87.2                    18,553          –10.1

Source: Sercobe and Customs and Special Taxes Department.

(*) Appointed new scope of the sector by NACE-2009, affecting turnover and employment.

UPS/SAI Smart-Grid Ready
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The improvement experienced face the difficult year
2012 can be seen by observing the remarkable
increase in the weight on turnover of the exploitation
results and profit. 

An advance of profit estimates for 2013 indicates that
they would triple the ones of the previous year in
which they plummeted by 90%.

This improvement has led to increased investment in
own assets to meet the requirements of the markets
with better efficiency in the production processes.
Such investments, generally next to figures of 3% of
the turnover, have increased their amount by more
than 7%.

The evolution of contract intake (contracts signed
and orders received) provides encouraging data for
the year 2014. Direct answers on this magnitude
(Table 8) point to an increase of 6.5% (5.8% in current
terms) versus –3.1% in 2012. Moreover and according
to the statements of income, it is confirmed that the
contracted volume is almost 105% of the turnover,
when in 2012 the relation was less than one. This
shows an increase consistent with the one previously
quoted.

The good performance of foreign trade remains
being a basic support for the sector and is proof of its
competitiveness and capability to contribute
effectively to overcome the crisis.

Exports(4) grow at 9.4% (8.3% in current terms)
exceeding the percentage of the previous year, and
imports seem to start a recovery with a surge of
5.1% (3.8% in current terms) after heavy falls in
previous years. And a landmark occurs in this way, a
positive balance in the foreign trade sector for the
first time ever. It is necessary to refer again to the
underlined export capacity of the sector whose
growth rates are much higher than the overall
average (5.4%) and continues as first exporting sector.
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MAIN MAGNITUDES OF THE 
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TABLE 6                                                                                                          
CHANGE OF TURNOVER 2013/2012

In %, current terms

                                                  LARGE         MEDIUM         SMALL           TOTAL

METAL MECHANICAL E. M.    1.1                –1.0                  4.6                  1.3

ELECTRIC AND  
ELECTRONIC E.M.              –2.1                  5.5               2,8                   –0.7

TOTAL MANUFACTURERS –0.3                   0.7                   3.5                   0.2

M. BY SUBCONTRACTING                                                                              9.4

ERECTION CONTRACTORS                                                                          –1.2

ENGINEERING FIRMS                                                                                       5.4

In %, current terms

METAL MECHANICAL E. M.    0.5                –1.6                  4.0                  0.7

ELECTRIC AND  
ELECTRONIC E.M.                 0.0                  7.8                  5.0                  1.4

TOTAL MANUFACTURERS    0.4                   1.3                   4.4                   0.9

M. BY SUBCONTRACTING                                                                            10.1

ERECTION CONTRACTORS                                                                          –2.1

ENGINEERING FIRMS                                                                                       3.9

Source: SERCOBE.

(4) Yearly rates IPRIM and IPRIM (INational Institute of Statistics).
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It devotes to foreign markets 73.3% of its turnover
(Exports/Turnover).

Apparent consumption significantly moderates
descents that were being recorded, with a rate of –1.8%
compared to –12.4% in 2012. This moderation
would reflect the behaviour of GFCF for Capital
Goods, before mentioned, which also reduces
declines and shows a series with positive rate in the
last quarter.

The year 2013 has marked for the Spanish
Industry of Capital Goods a turnaround of prior
negative trajectory.

Improvements have begun in the last two quarters
and recovery is still weak, but points positive growth
as viewed by the entrepreneurs. This confirms
macroeconomic data, as to the moderation of the

setbacks and the appearance of some positive rates in
GVA, GFCF, and IPI of the sector.

Certainly, progress has not been sufficient to prevent
the loss of jobs, which has continued high, but at a
slower pace than in the last months of 2012 and early
2013.

Efforts have been substantial in the business world,
where sales prices have extraordinarily adjusted and
much of the improvement experienced in Results has
been devoted to invest in productive equipment to
improve competitiveness. This will provide continuity
of success achieved in foreign markets.

Everything has been possible thanks to agreements
with workers. Contention in salaries and wages has
allowed a remarkable diminution of business
closures.

In summary: it seems that falling has stopped and
recovery starts in a more favourable context. Its
intensity, continuity and extent should be confirmed.
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TABLE 8                                                                                                          
CHANGE OF CONTRACTING 2013/2012

In %, current terms

                                                  LARGE         MEDIUM         SMALL           TOTAL

METAL MECHANICAL E. M.    4.0                –1.9                10.0                  4.0

ELECTRIC AND
ELECTRONIC E.M.                 8.5                18.4                  0.5                  8.9

TOTAL MANUFACTURERS    5.9                   3.4                   8.3                   5.8

M. BY SUBCONTRACTING                                                                         –10.5

ERECTION CONTRACTORS                                                                          –6.7

ENGINEERING FIRMS                                                                                       7.2

In %, current terms

METAL MECHANICAL E. M.    3.4                –2.5                  9.4                  3.4

ELECTRIC AND
ELECTRONIC E.M.              10.9                21.0                  2.7                11.2

TOTAL MANUFACTURERS    6.6                   4.1                   9.0                   6.5

M. BY SUBCONTRACTING                                                                            –9.9

ERECTION CONTRACTORS                                                                          –7.7

ENGINEERING FIRMS                                                                                       5.7

Source: SERCOBE.

TABLE 9                                                                                                          
EMPLOYMENT (CHANGE 2013/2012, IN %)

                                                  LARGE         MEDIUM         SMALL           TOTAL

METAL MECHANICAL E. M.  –1.4                  0.1                  1.1                –0.6

ELECTRIC AND
ELECTRONIC E.M.              –3.6                  1.2                –0.7                –2.7

TOTAL MANUFACTURERS –2.3                   0.4                   0.8                –1.7

M. BY SUBCONTRACTING                                                                              0.2

ERECTION CONTRACTORS                                                                          –2.5

ENGINEERING FIRMS                                                                                    10.5

Source: SERCOBE.

TABLE 7                                                                                                          
TURNOVER - COMMERCIALISATION 
(PRODUCTION)

(Change 2012/2011, en %, in %, real terms)

                                                   LARGE         MEDIUM         SMALL           TOTAL

METAL MECHANICAL E. M.  –0.6                –2.6                  8.0                  0.6

ELECTRIC AND 
ELECTRONIC E.M.              –4.1                  3.4              –12.8                –2.3

TOTAL MANUFACTURERS –1.6                –1.2                –0.9                –0.8

Source: SERCOBE.

Solar panels for direct water pumping 
Chile's Atacama
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Forecasts 2014

The positive trend of the last months of 2013 seems
to be confirmed and reinforced in the first data
available from 2014.

Within an international in which substantial changes
are not expected, with continuity, albeit modest in
European growth, and an evolution of the Spanish
economy in which progress seems unquestionable,
the Spanish Capital Goods Industry expects a year of
solid recovery.

The forecasts from different agencies and observers
(Table 1) agree that positive rates of some
magnitude will occur in GDP, private consumption
and investment. Job creation is the aim and some
contention in unemployment seems to be
envisaged. Specifically, and coming to concepts
closer to our sector, GFCF in equipment, industrial
manufacturing production and exportation keep
good prospects.

Certainly, there are grey areas, including debt placed
at worrisome levels and correction of deficit is
unavoidable task that requires strict control of
expenditure.

Especially positive is the direction of measures
undertaken by the new Government in order to
upswing and revitalize industry, especially
manufacturing, that match what we had advocated
together with our colleagues of the European

industry and have been assumed by the
government.

A strong industry, with more weight, technically
strong and competitive, able to adjust and modify
the productive structure, seems the safest way out
of the crisis being real and lasting time. It will
result in providing stable and consistent
employment and in accordance with our economic
and social level.

In this line and with a focus on the smooth running of
new contracts and order intake indicators, we expect
growth of the sector turnover above 3%. This would
lead to arrest the destruction of jobs and keep
competitiveness steady.
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TABLE 10                                                                                                                                                                                                                                                    

PROFIT & LOSS ACCOUNT, AS % OF TURNOVER, 2013. CAPITAL GOODS INDUSTRY

                                                                                                                                   TOTAL                      LARGE COMPANIES         MEDIUM COMPANIES          SMALL COMPANIES

PURCHASES, WORKS AND OUTSIDE SERVICES                                       60.2                                      56.8                                       71.7                                      65.7

GROSS VALUE ADDED                                                                                        39.1                                     43.2                                       28.3                                      34.3

Total Personnel Costs                                                                                          20.2                                     19.8                                       18.2                                      25.5

– Wages and salaries                                                                                         15.1                                     14.4                                       14.4                                      19.6

– Social charges                                                                                                     5.2                                       5.4                                         3.8                                        5.9

Gross Margin                                                                                                            18.9                                     23.4                                       10.1                                        8.8

Financial Results                                                                                                      1.6                                       2.3                                         0.5                                        0.1

Other expenses and duties                                                                                  8.4                                     10.0                                         5.9                                        4.1

TOTAL EXPENSES                                                                                                  30.3                                     32.1                                       24.5                                      29.8

OPERATING CASH FLOW                                                                                       9.5                                     11.0                                         3.7                                        4.6

Provision for Amortization                                                                                      3.2                                       4.1                                         1.7                                        1.3

OPERATING RESULTS                                                                                             6.3                                       6.9                                         2.0                                        3.3

Extraordinary results                                                                                              –0.7                                     –1.3                                         0.7                                      –0.1

NET EARNINGS (PROFIT BEFORE TAX)                                                            5.5                                       5.7                                         2.7                                        3.1

CONTRACTS SIGNED                                                                                         104.9                                  106.8                                       99.1                                    108.6

INVESTMENT                                                                                                             2.7                                       3.2                                         1.9                                        1.4

Source: SERCOBE.

Hammer mill with automatic grill selector
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TABLE 11                                                                                                                                                                                                                                                    
PROFIT & LOSS ACCOUNT, AS % OF TURNOVER, 2013

                                                                                                              MECHANICAL         ELECTRIC AND            ERECTION              ENGINEERING     MANUFACTURERS 

                                                                                                                EQUIPMENT             ELECTRONIC         CONTRACTORS                FIRMS          BY SUBCONTRACTING

                                                                                                                      MAN.              EQUIPMENT MAN.

PURCHASES. WORKS AND OUTSIDE SERVICES                                63.1                             57.1                              58.2                            65.9                            75.1

GROSS VALUE ADDED                                                                             38.8                             39.6                              41.8                            34.1                            24.9

Total Personnel Costs                                                                           21.9                             18.5                              16.3                            18.5                            12.0

– Wages and salaries                                                                           16.5                             13.5                              10.9                            13.8                               9.4

– Social charges                                                                                      5.3                               5.0                                 5.5                               4.7                               2.7

Gross Margin                                                                                              16.9                             21.1                              25.5                            15.6                            12.9

Financial Results                                                                                       0.0                               3.1                                 6.7                               0.3                            –0.1

Other expenses and duties                                                                   8.2                               8.7                              12.5                            10.1                               4.4

TOTAL EXPENSES                                                                                    30.1                             30.4                              35.6                            28.9                            16.3

OPERATING CASH FLOW                                                                           8.6                               9.3                                 6.2                               5.6                               8.5

Provision for Amortization                                                                       2.4                               4.1                                 5.4                               0.7                               0.8

OPERATING RESULTS                                                                                  6.2                               5.1                                 0.8                               4.9                               7.6

Extraordinary results                                                                                  0.0                             –1.6                                 1.3                               0.1                               0.4

NET EARNINGS (PROFIT BEFORE TAX)                                                   6.2                               3.6                                 2.1                               5.1                               8.0

CONTRACTS SIGNED                                                                             104.2                          105.5                              80.6                          100.8                            89.5

INVESTMENT                                                                                                 2.9                               2.6                                 2.1                               0.7                               1.9

Source: SERCOBE.

TABLE 12                                                                                                                                                                                                                                                    
GROSS VALUE ADDED

(Increases in % on 2012)

                                                                                                                       LARGE COMPANIES       MEDIUM COMPANIES       SMALL COMPANIES                     TOTAL

METAL MECHANICAL EQUIP. MANUFACTURERS                                          –1.0                                       –3.1                                        3.2                                      –0.6

ELECTRIC AND ELECTRONIC EQUIP. MANUFACTURERS                                7.6                                       –2.9                                        8.1                                         6.1

TOTAL FABRICANTES                                                                                                 2.7                                         –3.0                                          4.1                                          2.7

TABLE 13                                                                                                                                                                                                                                                    
ANALYSIS OF EARNINGS IN THE COMPANIES OF THE SURVEYED SAMPLE. 2013

                                                                                                                                               P>5                                    P>0<5                                P<–0>–5                               P<–5

TOTAL SAMPLE                                           % OF Nº COMPANIES                              31.4                                      52.0                                         6.9                                        9.8

                                                                            AVERAGE VALUE                                   11.2                                        2.6                                      –1.8                                    –28.5

SMALL COMPANIES                                  % OF Nº COMPANIES                              22.6                                      58.1                                         6.5                                      12.9

                                                                            AVERAGE VALUE                                   11.1                                        3.2                                      –2.8                                    –11.7

MEDIUM COMPANIES                               % OF Nº COMPANIES                              25.6                                      58.1                                         4.7                                      11.6

                                                                            AVERAGE VALUE                                   12.1                                        2.2                                      –0.5                                    –43.0

LARGE COMPANIES                                   % OF Nº COMPANIES                              53.6                                      32.1                                      10.7                                        3.6

                                                                            AVERAGE VALUE                                   10.2                                        1.9                                      –1.9                                    –22.8

METAL MECHANICAL. EQ.                       % OF Nº COMPANIES                              38.1                                      47.6                                         6.3                                        7.9

MANUFACTURERS                                         AVERAGE VALUE                                   10.9                                        2.4                                      –0.7                                    –12.9

ELECTRIC AND ELECTRONIC                  % OF Nº COMPANIES                              20.5                                      59.0                                         7.7                                      12.8

EQ. MANUFACTURERS                                  AVERAGE VALUE                                   12.2                                        2.8                                      –3.2                                    –44.1

P: Net earnings (profit) or loss, before tax, as % of turnover.
% of Nº of Companies: Percentage of companies in the sample where P is between the stated limits.
Average value: Average of P values for the companies in each range.
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TABLE 14                                                                                                                                                                                                                                                    
PERSONNEL COSTS. 2013

Values in thousand Euros per person and year. % change over 2012

                                                                                                            TOTAL PERSONNEL COSTS                  TOTAL SOCIAL CHARGES                        WAGES AND SALARIES

                                                                                                                  Value        % change                               Value         % change                               Value        % change

LARGE COMPANIES                                                                              48.8                  2.1                                      13.0                 8.0                                      35.8                 0.2

MEDIUM COMPANIES                                                                          44.2               –4.5                                        9.2               –4.6                                      34.9               –4.5

SMALL COMPANIES                                                                              47.6                  5.2                                      11.2                 9.1                                      36.4                 4.0

METAL MECHNICAL EQUIPMENT MANUFACURERS                  53.1                  2.3                                      13.0                 7.8                                      40.2                 0.6

ELECTRIC AND ELECTRONIC EQUIPMENT MANUFACURERS       41.2               –0.1                                      10.6                 3.1                                      30.6               –1.2

TOTAL MANUFACTURERS                                                                 46.0                  1.1                                       11.8                  5.6                                       34.2               –0.4

ERECTION CONTRACTORS                                                                 33.0               –1.0                                      10.9               –0.1                                      22.1               –1.4

ENGINEERING & CONSULTING FIRMS                                             57.4               –1.1                                      14.5               –0.5                                      42.9               –1.3

MANUFACTURERS BY SUBCONTRACTING                                   52.6               –3.7                                      11.7               –6.9                                      40.8               –2.7

Source: SERCOBE.

TABLE 15                                                                                                                                                                                                                                                    
PRODUCTIVITY. 2013 

Values in thousand Euros per person and year. % change over 2012

                                                                                                                             GROSS                                                          NET                                                              PCP

                                                                                                                  Value        % change                               Value         % change                               Value        % change

LARGE COMPANIES                                                                             240.4                2.1                                     191.6                2.2                                         5.0                 0.3

MEDIUM COMPANIES                                                                         243.3                0.1                                     199.1                1.1                                         5.5                 5.1

SMALL COMPANIES                                                                             185.1                3.1                                     137.4                2.4                                         3.9               –2.2

METAL MECHNICAL EQUIPMENT MANUFACURERS                 250.3                1.8                                     197.2                1.7                                         4.8               –0.1

ELECTRIC AND ELECTRONIC EQUIPMENT MANUFACURERS     203.7                1.9                                     164.8                2.5                                         5.1                 2.6

TOTAL MANUFACTURERS                                                                227.0                1.9                                      181.0                2.1                                          4.9                 1.3

ERECTION CONTRACTORS                                                                202.0                1.3                                     169.0                1.8                                         6.1                 2.4

ENGINEERING & CONSULTING FIRMS                                            310.6              –4.6                                     253.2              –5.4                                         5.4               –3.6

MANUFACTURERS BY SUBCONTRACTING                                   436.5                9.2                                     383.9              11.2                                         8.3               13.4

GROSS: Turnover/Employment.         NET: Turnover-Total Personnel Costs/Employment.         PCP: Turnover/Personnel costs.

Source: Sercobe.

Talgo latest & most innovative development: The very high speed and high capacity train AVRIL
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2.2. FOREIGN TRADE

We have analysed the Spanish Foreign Trade of
Capital Goods in its general aspects and its relation
with the basic magnitudes of the Sector in the
corresponding chapters until now. We shall examine
below the particular evolution of the different
specialisations, as well as their breakdown by geo-
economic areas. Numbers appear in current terms,
using CPA (Classification of Products by Activity)
breakdown.

Exports evolve according to a quarterly series (15.4;
16.5; 10.5; –6.3) which leads to a cumulative rate of

8.3% in the full year (9.4% in real terms). The increase
obtained by the sector is clearly higher than that of
the whole Spanish exportation, on the order of 5.2%. 

Imports obtained a rate of 3.8% for 2013, through a
strongly climbing quarterly evolution, especially in
the last section, responding to growth of domestic
demand (–2.8; 1.3; 9.2; 8.1) (5.1% in real terms). Thus,
the growth rate of the sector in twelve months is
clearly higher than that of the whole Spanish
importation of –1.3%. 

Coverage of foreign trade of Capital Goods stood
at 100.6% in 2013, and consequently, the deficit
disappears for the first time in our history, with a
positive foreign balance estimated at 225 million
euros. 
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TABLE 16                                                                                                                                                                                                                                                    
SPANISH FOREIGN TRADE OF CAPITAL GOODS. 2013

(Values in thousand Euros)

                                                                                                                                              IMPORTS                                                                                        EXPORTS

                                                                                                                 Value                 % change               % of                                    Value                % change               % of

                                                                                                                                             over 2012               total                                                               over 2012               total

FABRICATED METAL PRODUCTS                                             1,339,922                   –5.6                      3.7                                2,963,539                     1.8                       8.2

TRANSPORT MATERIAL                                                                1,471,832                   45.9                      4.1                                4,480,545                   46.1                    12.4

Mach. for the production and use of energy                          7,960,572                     3.0                   22.1                                 6,830,334                     6.1                    18.9

General purpose machinery                                                        2,921,500                     6.8                      8.1                                 4,122,477                     6.3                    11.4

Agricultural machinery                                                                     898,403                     7.3                      2.5                                    862,300                     7.6                      2.4

Machine-tools                                                                                      375,219                     6.9                      1.0                                    952,729                  12.0                      2.6

Special purpose machinery                                                         2,839,503                     0.2                      7.9                                 3,947,193                  16.0                    10.9

TOTAL MECHANICAL EQUIPMENT & MACHINERY          14,995,197                      3.5                    41.7                              16,715,033                     8.8                    46.2

ELECTRO-TECHNICAL MAC. AND EQUIPMENT                6,228,592                      1.8                    17.3                                8,538,636                   –1.2                    23.6

Office Equipment and Computers                                             2,957,190                   –1.3                      8.2                                    763,712                  15.4                      2.1

Radio. TV and Communication Equip. and Appar.                    5,305,907                     2.8                   14.8                                 1,050,103                –17.1                      2.9

Measuring. Navigation and Precision Instru.                              3,653,588                     6.5                   10.2                                 1,666,046                  11.4                      4.6

ELECTRONIC EQUIPMENT                                                        11,916,685                      2.8                    33.1                                3,479,861                     1.6                       9.6

TOTAL                                                                                                 35,952,227                      3.8                 100.0                              36,177,614                     8.3                 100.0

Source: Department of Customs and Special Taxes; own processing.

Rolling Mill for Aluminum Fuel storage terminal. Spain
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BREAKDOWN ACCORDING TO SPECIALISATIONS

— METALLIC PRODUCTS

Exports grow with rises near 2%. Surge in pipes
stands out, while sales of plate-working products and
steel structures are trimmed.

In imports a weaker thrust is observed and purchases
drop down by –5.6%.

— MECHANICAL MACHINERY AND EQUIPMENT

Good performance of exports rising close to 9%.

Imports increase, with maintenance in special
purpose machinery. Purchases of machinery for
production of energy soar, except turbines, general
purpose machinery, agricultural machinery and
machine tools.

— ELECTRO-TECHNICAL MACHINERY AND
EQUIPMENT

Although exports grow in almost all chapters,
especially distribution and control, cables and
batteries, those of engines, generators and
transformers loosen, being the average of the
subsector in negative rate.

In contrast, imports increase weakly, especially those
of the chapters of distribution and control and cables,
while those of motors, generators and transformers
decrease.

— ELECTRONIC EQUIPMENT

There is a weak performance of exports, with strong
fall in telecommunication equipment and especially
in electronic components. Conversely, good
behaviour is observed in instrumentation and office
equipment.

Imports continue to increase weakly, particularly
because office equipment suffers a decline, offset by
growth of instrumentation and communications.

— TRANSPORT EQUIPMENT

Exports rise substantially due to the behaviour of
aerospace subsector, the same as imports. Positive
balance of trade of rail material stands out.

BREAKDOWN BY GEO-ECONOMIC AREAS

Our exports

Sales increase in the EU, although in lower percentage
than the average of total exports. Trade with countries
of the rest of Europe rises vigorously.

Purchases from North Africa have also increased and
achieve growing weight.

Our trade with North America goes down compared
to the previous year. Sales to Latin America have been
less active, with a rate lower than the average.

Very sharp rise of exportation to the Middle East,
which grows at much higher rate than average,
although due to specific transactions. Exportation
to Southeast Asia drops. In the rest of Asia the
situation shows similar figures to those of the
previous year.
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Port terminal and shiploader for mineral concentrate, 
Port of Callao. Peru

IEC 61850 Bay Control Unit
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Our Imports

EU keeps its preferential situation as our leading
supplier of Capital Goods; our purchases go slightly
up.  Imports from Central and Eastern Europe rise
vigorously. Importation from Southeast Asia increases
apace. Imports from Rest of Asia descend; however its
position consolidates as second supplier.

MOST PROMINENT CLIENTS

                                                                                        % CHANGE         % ON

                                                                                         2013/2012         TOTAL

France                                                                                     3.0                  13.0

Germany                                                                              –1.9                     8.8

United Kingdom                                                               26.7                     7.6

United States of America                                               –0.6                     6.0

Portugal                                                                               14.0                     5.7

Italy                                                                                     –19.3                     3.6

Saudi Arabia                                                                    148.5                     2.8

Brazil                                                                                     37.1                     2.8

Mexico                                                                                  –6.9                     2.8

Morocco                                                                              18.6                     2.6

United Arab Emirates                                                    187.5                     2.5

Poland                                                                                  12.6                     2.3

Turkey                                                                                   30.6                     2.2

China                                                                                       0.9                     1.9

Belgium                                                                             –11.8                     1.6

Netherlands                                                                        –5.3                     1.5

Chile                                                                                      29.5                     1.4

Algeria                                                                                  37.9                     1.4

Sweden                                                                                –1.9                     1.3

Russia                                                                                      6.4                     1.3

MOST OUTSTANDING SUPPLIERS

                                                                                        % CHANGE         % ON

                                                                                         2013/2012         TOTAL

Germany                                                                                2.3                  17.4

China                                                                                       0.6                  13.2

France                                                                                   15.7                  10.8

Italy                                                                                       –6.9                     8.4

Netherlands                                                                          6.0                     6.8

United States of America                                               –0.7                     5.6

United Kingdom                                                               –5.4                     3.8

Morocco                                                                              29.0                     2.5

Sweden                                                                                34.7                     2.4

Portugal                                                                               17.4                     2.4

Hungary                                                                                 6.2                     2.4

Poland                                                                                    8.1                     2.2

Belgium                                                                               22.3                     2.2

Japan                                                                                  –12.1                     2.1

Czech Republic                                                                   2.8                     2.0

Vietnam                                                                               14.4                     2.0

Austria                                                                                  –5.3                     1.3

South Korea                                                                          3.2                     1.2

Switzerland                                                                         –6.4                     1.1

Mexico                                                                                  –2.5                     0.9
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TABLE 17                                                                                                                        

SPANISH FOREIGN TRADE OF CAPITAL GOODS BY GEOGRAPHICAL AREAS, 2013 

(Values in thousand Euros) 

                                                                                                                                SALES                                                                                                    PURCHASES

                                                                                           Value           % change 13/12       % of total                                    Value           % change 13/12       % of total

EUROPEAN UNION                                         18,607,820                        2.1 51.4                                    23,607,993                       4.7                       65.7

EFTA                                                                                  456,015                     11.8 1.3                                             473,783                    –4.2                         1.3

Central and Eastern Europe                                      616,467                       2.6 1.7                                               50,689                    15.5                         0.1

Rest of Europe                                                               886,233                     26.8 2.4                                             242,687                      8.9                         0.7

Northern Africa                                                          1,998,348                     25.4 5.5                                             971,917                    27.0                         2.7

Rest of Africa                                                                  879,207                     37.0 2.4                                             105,567                    47.3                         0.3

USA and Canada                                                        2,329,735                     –3.0 6.4                                         2,184,609                      0.2                         6.1

Latin America                                                             4,724,096                       7.2 13.1                                          457,640                      2.4                         1.3

Middle East                                                                 2,700,342                     85.7 7.5                                             192,130                    23.9                         0.5

Rest of Asia                                                                  1,985,684                       0.8 5.5                                         6,551,273                    –2.3                       18.2

South East Asia                                                              673,835                     –5.1 1.9                                         1,069,932                    12.3                         3.0

Oceania                                                                            319,830                       5.1 0.9                                               44,008                      4.2                         0.1

AFC from 650 to 1450 kW (adiabatic freecooling)
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European Union
EFTA
Central and Eastern Europe
Rest of Europe
Northern Africa
Rest of Africa
USA and Canada

Latin America

Middle East

Rest of Asia
South East Asia
Oceania

CAPITAL GOODS - SALES

European Union

EFTA

Central and Eastern Europe
Rest of Europe
Northern Africa
Rest of Africa
USA and Canada

Middle East
Latin America

Rest of Asia

South East Asia
Oceania

CAPITAL GOODS - PURCHASES

Dual Expanding Plug Valves50 MW thermosolar plant. Seville

Manufacturing of Reactor Head for Beaver Valley 2. USA



II
SERCOBE

SPANISH ASSOCIATION OF MANUFACTURERS 
OF CAPITAL GOODS

This second chapter describes summarily the activities developed by the
Association along the year 2013. They are reflexing the mission and
intended goals to be reached in advantage of its associates and the
Spanish Industry of Capital Goods.

Our main lines of action and identification remain being the following:

– Representing the sector boosting its knowledge and image.

– Achieving an adequate legal frame.

– Promoting and boosting R+D management, innovation and
technological platforms as a key factor for competitiveness.

– Boosting quality, safety, energy efficiency and industrial development
compatible with preserving the environment.

– Permanent training of persons building up the company.

– Promoting cooperation of the companies, reinforcing the cohesion of
the sector.

– Boosting internationalisation of the companies.

– Making ties closer with the European Union and Entrepreneurs
Associations and Federations of the other Member States.

– Co-operating in the set-up of adequate labour relations.
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SERCOBE

IS

A national, voluntary and non-profit making
Professional Association of Companies, established in
1964 as the Technical Commercial Service of the
Capital Goods Manufacturers. Since its foundation, it
has developed its task aimed to empower the Spanish
Capital Goods Industry.

Membership of the Association is open to companies,
groups of companies and Associations with more
specific scope, related to design, engineering,
production, maintenance, installation and erection of
capital goods.

There are 110 Individual Members, 5 Collective
Members, and 3 Special Groups at present,
representing more than 400 companies directly or
indirectly connected to the Association.

SERCOBE is integrated into the main Spanish and
European Corporate Organisations and actively 
co-operates with them to solve common problems of
the whole Spanish corporate sector.  

It is a member of CONFEMETAL (Confederation of
Entrepreneurial Organisations in the Metal Area),
and as such integrated in the Spanish Confederation
of Entrepreneurial Organisations (CEOE).

It is present in the governing bodies of CONFEMETAL,
Board of Directors and Executive Committee. It is also
represented in the commissions and working groups
of CEOE.

Participation in the European organisations is made
through ORGALIME, European Federation of National

Organisations of Capital Goods Industries, of which
SERCOBE is a full member. In turn, ORGALIME
collaborates with WEM (West European Metal Trades
Employers Organisation) and with CEEMET on
social-labour relationship issues.

SERCOBE contributes also, through CEOE, to the
positions of BUSINESSEUROPE, European association
grouping all the entrepreneurial confederations of
the EU, on issues of corporate interest referring to
commercial policies, concurrence, energy and the
environment. 

SERCOBE is a councillor of the Consultative Board of
Government Contracting and of the Advising
Council of Commerce and Investment, bodies of the
Ministries of Finance and Economy and
Competitiveness respectively. SERCOBE fulfils in both
organisations the mission of bringing its experience
and knowledge on the reality of the sector. It provides
its point of view in transcendent matters such as
Public Purchases, Classification of State Contractors
and problems related to Exports and
Internationalisation of the Companies.

SERCOBE is member of the Managing Board of CEIS,
Centre of Tests, Innovation and Services. It is present
in the Governing Council of AITEMIN, Technological
Centre and Association for Investigation and
Industrial Development of Natural Resources. It is also
member of the Directive Committee of Laboratorio
Oficial J.M. Madariaga (LOM).
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Asociación Española de Normalización y Certificación

BUSINESSEUROPE

Confederación Española de Organizaciones Empresariales

Clúster Marítimo Español

Confederación Española de Organizaciones Empresariales del Metal (CONFEMETAL)

European Factories of the Future Research Association

European Engineering Industries Association (ORGALIME)

Plataforma Multisectorial Contra la Morosidad (PMCM)

Asociación para la Investigación y Desarrollo de los Recursos Naturales

FORO NUCLEAR

ORGANIZATIONS IN WHICH SERCOBE IS MEMBER
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THE GENERAL ASSEMBLY OF MEMBERS
It is the highest government body of the Association and is formed by all the Individual and Collective Members

THE BOARD OF DIRECTORS
It is elected by the General Assembly, so that it is the organ to which the representation and 

management of the association is entrusted.

Within the Board of Directors, the DELEGATE COMMITTEE is built as a delegate body and the COMMISSIONS 
are set up for specific purposes as approved.

PRESIDENT

Mr. ANGEL LARA GAROZ INAEL ELECTRICAL SYSTEMS, S.A.

VICE PRESIDENT

Mr. MARIO ORIOL PASTEGA PATENTES TALGO, S.A.

MEMBERS

Mr. ANTONIO JOSE MARIN ASEA BROWN BOVERI, S.A.

Mr. LUIS FELIPE DE LA MORENA VALENZUELA AFBEL - Asociación de Fabricantes de Bienes de Equipo Eléctricos

Mr. ALFREDO BERGES VALDECANTOS ANFALUM - Asociación Española de Fabricantes de Iluminación

Mr. JOSE AGUIRRE ISASI ARFLU, S.A.

Mr. ALEJANDRO PUERTA TAMARGO DURO FELGUERA, S.A.

Mr. JUAN LANDECHO SARABIA ELECNOR, S.A.

Mr. JOSE ANTONIO LLAMAS ARJONA ESINDUS, S.A.

Mr. EDUARDO GONZALEZ - MESONES EQUIPOS NUCLEARES, S.A.

Mr. JOSE MARIA BALZATEGUI JULDAIN FAGOR ARRASATE S. COOP

Mr. ALFREDO DE LA TORRE PRADOS INGETEAM, S.A.

Mr. ROBERTO AUGUSTO FONTECHA ALBARRAN INDUSTRIAS MECANO-ELÉCTRICAS FONTECHA YÉBENES, S.L.

Mr. FRANCISCO JAVIER ITURRI FRANCO ITURRI, S.A.

Mr. JAVIER LOROÑO BILBAO INGENIERÍA Y TÉCNICAS DE MONTAJE, S.L.

Mr. GUILLERMO AMANN ALDECOA ORMAZABAL MEDIA TENSIÓN, S.L.U.

Mr. ENRIQUE MARCHESSI GASTAMINZA PACECO ESPAÑA, S.A.

Mr. JOSE MANUEL GARCIA MONCLUS RINGO VALVULAS, S.L.

Mr. MICHEL RODRIGUEZ RIVAS SCHWARTZ HAUTMONT CONSTRUCCIONES METALICAS, S.A.

Mr. ALFREDO LUIS SANCHEZ DE OLAVARRIETA TAIM WESER, S.A.

Mr. LAUREANO GÓMEZ MONCO TÉCNICAS REUNIDAS, S.A.

Ms. MARÍA DOLORES GARCÍA MORATO TECNOVE, S.L.

COMMISSIONS

                 DOMESTIC MARKET                                                     EXPORTS                                         INTERNAL ECONOMIC CONTROL
      Mr. Alfredo Berges Valdecantos                       Ms. Mª Dolores García Morato                       Mr. Guillermo Amann Aldecoa     
                           ANFALUM                                                          TECNOVE, S.L.                                 ORMAZABAL MEDIA TENSIÓN, S.L.U.

SECRETARY – GENERAL MANAGER

Mr. ANTONIO GARCIAPONS BALAÑA
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SPANISH ASSOCIATION OF MANUFACTURERS OF CAPITAL GOODS 

C.E.O.E.
BOARD OF DIRECTORS

President:
Ángel Lara Garoz

GENERAL ASSEMBLY 

CONFEMETAL

ADMINISTRATION
José Antonio Palazón

DOMESTIC MARKET 
DEPARTMENT, EU PROJECTS 

ORGALIME
José Ignacio Pradas

EXPORT 
DEPARTMENT

Marcel Riudavets

ORGALIME 
AND EUROPEAN 

AFFAIRS
José Ignacio Pradas 

LEGAL ADVICE 
INDUSTRIAL RELATIONS

Carlota Barquín
Mercedes Zamorano

STANDARDS 
AND CERTIFICATION
José Ignacio Pradas

Mª Eugenia Díaz
Flavia Rodríguez

R+D+I ENVIRONMENT
AND ECO-DESIGN

José Ignacio Pradas
Flavia Rodríguez
Mª Eugenia Díaz

COMPETITIVENESS
AND STATISTICS

ORGANISATION CHART OF THE DOMESTIC MARKET DEPARTMENT

José Ignacio Pradas
Luis Carlos González

ORGANIZATION CHART OF THE EXPORT DEPARTMENT

PROJECT 
MANAGEMENT
Begoña Astiaso

MANAGEMENT
Marcel Riudavets

EASTERN EUROPE
and CIS

Héctor Rodríguez 

CENTRAL AMERICA 
AND CARIBBEAN
Joaquín García

SOUTH AMERICA
Rafael Álvarez 

de Toledo
José Hernández

EASTERN AFRICA 
AND MIDDLE EAST
Marcel Riudavets 

ASIA
Ricardo 

de Vargas

MEDITERRANEAN 
COUNTRIES

Philippe Ramos

WESTERN 
AFRICA

Ignacio Orbe 
INSPECTION AND 
ADMINISTRATION

  MANAGEMENT
José Ignacio Pradas

GENERAL MANAGEMENT
Antonio Garcíapons

AREA OF 
MECHANICAL 

EQUIPMENT
Flavia Rodríguez

AREA OF ELECTRIC 
AND ELECTRONIC 

EQUIPMENT
Mª Eugenia Díaz

Updated to May 2014

MANAGEMENT BODIES
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COMPETITIVINESS OF THE SECTOR OF CAPITAL
GOODS MANUFACTURERS

SERCOBE in its mission of being the Reference
Association for Capital Goods has continued to carry
on 2013 the following activities with the aim of
helping to boost growth and competitiveness of the
Sector:

– Observatory of Capital Goods. Despite the
disruption of finance by the Ministry of Industry,
Tourism and Commerce in 2005 and being its
Secretariat managed by SERCOBE, this body has
continued its tasks of following the conjuncture of
the sector.

– Structural analysis of the Capital Goods Sector.
SERCOBE develops yearly the main structural
indicators of the sector. Statistic Information is
systematically collected the same as that from
documents and institutional data. Information
contained in the data bases of the National
Institute of Statistics, Ministry of Industry, Energy
and Tourism, Ministry of Economy and
Competitiveness and Orgalime, among others, is
basically used. Its comparison is made with data
contained in the annual surveys on conjuncture
and evolution of the sector performed by the
Association.

– Competitiveness of the Capital Goods Industry
of Railway Equipment. Challenges and business
opportunities based on technology innovation and
internationalisation, including participation in the
BCN Rail Exhibition, held in Barcelona in 2013.

PRESENTING THE SECTOR TO PUBLIC
AUTHORITIES, INVESTORS, CLIENTS AND

ECONOMIC AND SOCIAL AGENTS

Answering to this objective, SERCOBE is forced to
maintain a deep knowledge about the reality of the
Spanish Industry of Capital Goods, its problems,
challenges and trends to be followed. To reach this
goal, a series of surveys and analytic studies are
carried out in a systematic way. 

Reports on the conjuncture and evolution of the
Sector 

– Preview and forecasts of the year. 

– Annual Report. This report represents the statistic
of reference for the Spanish capital goods Industry. Its
results appear in the first part of this publication. It

eases the evolutional analysis of the sector and its
different specialised subsectors. 

– Report comparing the sector in different
European countries. 

– Monthly progress report of foreign trade for the
Sector, disaggregated in 46 sub-sectors.

– Price indices and escalation formulas calculated
in collaboration with other associations

SERCOBE’s image

Presenting and consolidating the image forces
SERCOBE to have a capability of influence. This means
implicitly receiving the acknowledgement and the
authority of being the voice and reference of the
Capital Goods industry. 

– On the occasion of the presentation of the two
structural reports being carried out every year,
encounters are organised with the media. 

– SERCOBE, as representative of the Capital Goods
Industry, is present in industrial exhibitions and
specialised publications. This is aimed to reflect a
correct image on the technological excellence and
global competitive leadership.

– SERCOBE’s web site (www.sercobe.es). Since this
webpage any person interested in knowing the
reality of the Spanish Capital Goods Industry can
accede to contents of services on specific information
and activities under development and being
provided to the associates. 

During 2013 a large number of news and documents
relevant for the Capital Goods Industry were
uploaded.

CO-OPERATING IN SETTING UP A LEGAL
FRAMEWORK INTENDED TO FOSTER A

COMPETITIVE AND INNOVATING BUSINESS
ACTIVITY

This goal requires being in permanent contact with
the Spanish Government, EU and economic and social
agents, so that the legal and administrative frame is
adjusted to the corporate needs.  

The Association remains attentive to the
development of the sector and undertakes actions
adapted to initiatives and suggestions provided for
searching optimal solutions within an open dialogue.
Inside Spain and for obvious reasons, the Ministries of
Industry, Energy and Tourism, Economy and
Competitiveness, Foreign Affairs and Cooperation,
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Public Works, Environment, and Employment are the
most frequent interlocutors in Spain, the same as the
Councillors of Industry of different Autonomous
Communities.

The activity of the domestic market department
during 2013 has been mainly focused on the subjects
concerning financing and promotion of research,
technological development and innovation, in
addition to the reform of legislation on the electric
sector. Actions have been intensified as well for
promoting awareness of the Government on
sustainability, environment and market monitoring.
This intends that opinion of the Spanish Capital
Goods Industry be kept in mind.

Referring to the export department, its activity is
focused on promoting a basic factor as that of
internationalisation in a critical moment when the
domestic market falls.

SERCOBE keeps its associates informed about relevant
proposals and defends the interests of the sector. It
takes care of avoiding that new requirements may
hurt the manufacturers. 

BOOSTING A SYSTEMATIC EFFORT OF THE
COMPANIES IN R+D, AS A BASIC ELEMENT FOR

COMPETITIVENESS

The activities of research and technological
development constitute one of the pillars of
competitiveness in the actions of industrial policy. The
efforts performed by SERCOBE are in line with the
state strategy for innovation (E2I) designed by the
Ministry of Economy and Competitiveness.  This
strategy is framed on five turning-points which
support transfer of knowhow: human capital, financial

environment; public demand (innovative public
purchases); international projection and inter-
territorial cooperation. 

SERCOBE performs systematic broadcasting of calls
for aids to R+D projects, as those of the programs
“Impacto” (Collaborative R+D projects), Inncorpora
(staffing research personnel) and tax deductions.
Programs corresponding to exclusively company
born initiatives join the above frame as those
managed by CDTI.

A priority action of support to member companies
remains being the provision of technical assistance,
oriented to presentation of projects to the national
and European calls, trying to influence the rules and
financial conditions to make them the most
favourable for companies, despite the current
circumstances of budget restriction.

Expanding the services offered to member
companies, SERCOBE has promoted in 2013 industrial
property among Spanish Capital Goods
manufacturers, according to the agreement of
collaboration with the Spanish Patent and Mark
Office, an agency under the Ministry of Industry.
Among other activities, it takes care of the
dissemination of technological monitoring bulletins,
the production of reports and consultation at
reduced prices and the disclosure of the program for
aids to access to the register of patents.

Also, through active participation in major Spanish
and European technology platforms, the Spanish
Capital Goods Industry benefits from the
representation capacity granted to SERCOBE and the
dynamic approach to ideas with innovative potential.
At national level, SERCOBE is present on the following
technological platforms: Industrial Security (PESI),
Environmental Technologies (Planeta), Energy
Efficiency (PTE-EE), Railways, Smart Grids (Futured),
and Logistics (Logistop).

In the new approach of Horizonte 2020 which
promotes as priority essential enabling
technologies, SERCOBE launched jointly with
Corporación MONDRAGON the Spanish
technological platform for Advanced manufacturing
MANU-KET (www.naufacturing-ket.com) in a
seminar held in Madrid at the headquarters of CEOE
on April 23, 2013.

With the support of the Ministry of Economy and
Competitiveness through the INNFLUYE program,
MANU-KET has organized a series of multiplatform
days aimed at developing multiKET pilot lines.

At the community level, SERCOBE broadcasts calls of
Horizonte 2020, heir program of the Seventh
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Framework Programme for R + D and CIP for
Competitiveness and Innovation. SERCOBE provides
also technical advisory services for the preparation of
proposals and constitution of consortia.

SERCOBE has continued working in 2013 within the
European association European Factories of the
Future Research Association (EFFRA www.effra.eu)
of which it is a founding member since 2009. Its
function is to serve as a body representing the
private business and technology agents in the field
of fabrication and manufacturing industry. This aims
at development, and planning community initiative
for public-private collaboration called "Factories of
the Future".

In the same vein, SERCOBE has been alert to other
community initiatives in the making of the future
Horizonte 2020 program. It refers to technological
areas or sectors of interest for the Spanish Industry of
Capital Goods such as SPIRE aimed at boosting the
competitiveness of the European industries of
process, photonics and optoelectronics.

PROMOTING QUALITY AND EXCELLENCE IN THE
COMPANIES, FOR COMPETING IN THE GLOBAL

MARKETS

– EFFICIENCY AND QUALITY STRUCTURE ARE
SUPPORTED BY THE PILLAR OF

STANDARDISATION

– CERTIFICATION IS A COMPETITIVE TOOL
HELPING TO SYSTEMISE RESOURCE MANAGEMENT

– SAFETY OF PERSONS AND FACILITIES IS A KEY
FACTOR FOR COMPETITIVENESS

Participation in AENOR

Since AENOR was established, SERCOBE is member of
the Permanent Committee, Directing Board,
Consultative and Representative Commission on
Electro technical-and Electronic Engineering,
Impartiality Committee, Corporate Responsibility
Commission and Board of AENOR Internacional.  

Our Association acts as Secretary and President in a
substantial number of Standardisation (CTN) and
Certification (CTC) Technical Committees, either
directly or through Subcommittees (SC) or Working
Groups (GT) as mentioned below:

The presence and active participation of SERCOBE
in these Committees fulfils the role of co-ordinating
the activities of preparation and wording of
Standards, really essential in the present New
Legislative Frame of the European Union (its main
Directives have been reviewed during 2013). Free
circulation of products and the accomplishment of
Directives are based, in a large extent, on the
existence of such Standards. Their fulfilment
provides a presumed accordance with Essential
Safety Requirements. 

In other cases related with the Capital Goods Industry
and always under coordination of AENOR, SERCOBE
participates actively and fosters the participation of
associated companies.

STANDARDISATION TECHNICAL COMMITTEES 

AEN/CTN 9 “Equipment under pressure. Boilers”
Secretary: SERCOBE
Subcommittees:
01 - “Fire-tube and `water-tube boilers”
02 - “Burners”
03 - “Equipment under pressure due to heat supply”

AEN/CTN 18 “Bearings, Gears and Transmissions”
Presidency: SERCOBE
Secretary: SERCOBE

AEN/CTN 22 “Mining”
Subcommittee 03 - “Machinery and equipment for
mines”
Presidency: SERCOBE

AEN/CTN 61 “Refractory Material”
Secretary: SERCOBE

AEN/CTN 62 “Capital Goods for chemical industries”
Subcommittee 02 -“Fluid Handling Machinery”
Secretary: SERCOBE

AEN/CTN 73 “Nuclear Industry”
Member: SERCOBE
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AEN/CTN 77 “Environment”
Subcommittee 01 -“Water”
Secretary: SERCOBE

AEN/CTN 115 “Machinery for Construction, Civil
Works and Building”
Secretary: SERCOBE

AEN/CTN 132 “Painting and Surface Treating
Installations and Equipment”
Secretary: SERCOBE

AEN/CTN 149 “Water Engineering”
Member: SERCOBE

AEN/CTN 150 “Environmental Management”
Member: SERCOBE

AEN/CTN 166 “R+D+I Management”
Member: SERCOBE

AEN/CTN 203 “Electrical Equipment and Automation
Systems for Industry”
Secretary: SERCOBE
Working Groups:
02 - “Rotary Machinery”
09 - “Electric Traction Equipment” 
21 - “Accumulators (batteries and secondary cells)” 
22 - “Power electronics”
26 - “Electrical Arc Welding”
27 - “Industrial Electrical Heating” (Non-operational)
33 - “Power Capacitors”
35 - “Batteries” 
44 - “Safety in Machinery. Electro-technical aspects”
61F - “Safety in portable motor powered tools” 
65 - “Measurement and control of Industrial
Processes” 
69 - “Electric vehicles intended for traffic in public
ways and industrial electric trucks”
79 - “Alarm Systems”
91 - “Top-side Erection Technology”
93-217 - “Electronic Design Automation” (EDA)
/Computer Assisted Design”
214 - “Equipment for electrical ground transportation
systems: Electro-technical aspects”

SERCOBE has performed systematic monitoring of the
CEN / CENELEC Working Group on Electric Smart
Grids. Their successful deployment will depend on the
existence of harmonised standards easing the inter-
operability of systems, following the mandate of the
European Commission.

In the same vein, the working group CEN/CENELEC on
electric vehicle has continued its work coordinating
the development of standards concerning recharge
stations. Its plenary meeting was held in Barcelona
parallel to the International Symposium EVS27, in
November 2013.

CERTIFICATION TECHNICAL COMMITTEES (CTC)

AEN/CTC 004 “Copper piping, fittings and other
components for installation” 
Secretary: SERCOBE 

AEN/CTC 024 “Medium and high voltage switchgear” 
Secretary: SERCOBE 

AEN/CTC 025 “Power Capacitors” 
Secretary: SERCOBE 

AEN/CTC 026 “Electric rotary machinery” 
Secretary: SERCOBE 

AEN/CTC 027 “Electric transformers” 
Secretary: SERCOBE 

AEN/CTC 028 “Electric power cells” 
Secretary: SERCOBE 

AEN/CTC 058 “Lightning arrestors” 
Secretary: SERCOBE 

AEN/CTC 068 “Certification of R+D+I projects” 
Deputy Chairman: SERCOBE

SERCOBE and AENOR have started in 2013 the works
for implementing a pilot project of tax justification of
the “patent box” instrument according to UNE
Standard 166008 for technology transfer.

Participation in European and International
Organisations

SERCOBE collaborates in the International
Standardisation Organisations ISO and CEI, the same
as in the European CEN, CENELEC, ELSECOM and
LVE-AC, where experts of the member firms
participate as well.

The activity of market monitoring and control
is an essential element supported by the principles
of loyal competition and integrity of the domestic
market. It is necessary to detect and report the
presence of products not in accordance with
standards or not satisfying technical regulations.
SERCOBE performs a work of creating conscience
and awareness addressed to empower resources
devoted to the tasks of monitoring and inspecting
the market. 

PAYING SPECIAL ATTENTION TO THE
CONSERVATION OF THE ENVIRONMENT AND

ENERGY EFFICIENCY

Environmental actions are at present one of the
most important investments that customers of the
Capital Goods Industry should perform, Regardless
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of this fundamental aspect, it cannot be ignored
that environmental industry, eco-industry, is fully
integrated into the field of the association. It
includes a set of manufacturers of Capital Goods
and service companies specialized in environmental
facilities.

SERCOBE pays special attention to the following
activities, which in 2013 focused on:

Diffusion of the possibilities of financing and calls
for investment and market induction projects
addressed to our member companies.

Fostering of investment for correction of
environmental impact and implementation of energy
efficiency in industry.

Increasing awareness regarding environmental
problems, including follow-up of implications of
implementing the measurement of the carbon
footprint in the Spanish Industry of Capital Goods
and its integration in the public contracting
processes.

Boosting the Spanish Industry of Environmental
Capital Goods and synergies with Environmental
Services under the Eco-industry concept (follow-up
of drafting European Regulations for eco-design
and eco-labelling and their action plan for 2012-
2014).

Diffusion and Training actions

Work has been continued to keep informing about
the set of Directives and other legal dispositions
affecting the companies and regulating the
environment-company relationship, as well as those
affecting the free circulation of products. 

SERCOBE organised in 2013 a series of events
divulgating opportunities of financing and own
technologies of the Capital Goods Industry
oriented to market induction in the benefit of our
associates.

Promoting new business opportunities: smart
cities

In a globalised and constantly changing
technological world, the Capital Goods Industry
turns into a catalyst in the process of change
towards a new model of more sustainable and
inclusive economic development based on
knowledge and innovation. SERCOBE has
transmitted the importance of ICT as a vector for
technological development and value creation for
Capital Goods.

Work In 2013 was initially focused on a project for
grouping innovative companies in the industry for
smart cities, which evolved into an alliance between

business associations interested in its development. It
was called the INERTIA ALLIANCE. Besides SERCOBE
and its collective members AEDIVE, AFBEL and
ANFALUM, there are participants like ADEM,I AMETIC
and ELIGE.

SERCOBE took also part in the creation of the
technical standardization committee of smart cities
(AEN / CTN 178) of AENOR. It has been promoted from
the State Secretary of Telecommunications and for
Information Society of the Ministry of Industry, Energy
and Tourism, being SERCOBE a member of its
coordination committee.

COLLABORATING IN FURTHER TRAINING 
HUMAN RESOURCES AS MAIN ASSET OF THE

COMPANIES AND PAYING ATTENTION TO
ESTABLISHMENT OF LABOUR RELATIONS BASED

ON AGREEMENTS

These activities have had a significant decrease
because of the contention of public expenditures,
implemented by the restrictive economic policy
adopted since 2012. However, SERCOBE is aware of
their importance for an industrial sector such as
Capital Goods, in which the impact of new
technologies requires constant updating of the staff
at all levels.

– Within the Program Contract of the Metal Branch
Foundation for Training, Qualification and
Employment subscribed with the State Public Service
of Employment corresponding to 2013, 20 training
actions took place, totalling 600 teaching hours, with
the participation of 320 workers.

Financial resources of FORCEM decreased
significantly in 2013 because the funds usually
allocated to us have been devoted to the
unemployment subsidy, passing from a grant aid of
500,000 euros to 100,000 euros. 

The selection of different training activities, its
scheduling and the definition of places of
performance were determined by a survey in which
companies expressed their needs, so that the subjects
taught correspond to working market demands. 

We have paid especial attention to most critical
collectives, such as workers aged 45 years or more
and skilled workers. 

Also, the work of advisory and support management
to the human resources departments of the member
companies is being continued, especially in regard to
subsidized training.
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MAINTAINING CLOSE COLLABORATION 
WITH EUROPEAN INSTITUTIONS 

AND WITH CORPORATE ASSOCIATIONS 
AND FEDERATIONS OF OTHER 

MEMBER STATES

During 2013 SERCOBE has tried to reach this target
focusing its activity in the following aspects:

• ORGALIME (European Federation of Engineering
Industries –Organisme de Liaison des Industries
Métal-Mécaniques, Électriques et Électroniques
Européennes, Federación  Europea de la Industria
de Bienes de Equipo).

ORGALIME is an entrepreneurial association very
effective in dealing with the European institutions
(mainly the European Commission, but also the
every time more influent Parliament). Its positions
are always taken into consideration and are agreed
by consensus among the associations of the
Member States. SERCOBE pays consequently
preferential attention to its relations with
Orgalime and is a full member of this
organisation.

SERCOBE holds the Presidency of the European
Committee of the Electrical-Electronics Industry and
acts as member in the Committees of Technical
Harmonisation and Market Monitoring, Operational
Groups of Energy Efficiency and Energy
Infrastructures, Working Groups of Commercial Policy
and R & D, and Committee of Economists.

Community Aid Management

A service of permanent information is maintained for
all those programs and calls of different European
Commission bodies which may become of interest for
our associated companies. The scope has been
extended to direct support in preparing and
developing proposals. This provides a vision of the
sector and allows adjusting technical terms to
political priorities and evaluation criteria.

Collaboration with Associations in Member
States

We have continued our collaboration with the
European Associations similar to SERCOBE as VDMA
and ZVEI (Germany), FIE and FIMTM (France), BEAMA
and GAMBICA (United Kingdom),  ANIE and ANIMA
(Italy), AGORIA (Belgium), FME (Holland), TBL
(Norway), EIA (Ireland), FEEI (Austria), FIMET (Finland),
Teknikforetagen (Sweden), etc.

Relations with European Sector Federations

SERCOBE has been present in entities grouping the
European sector into BUSINESSEUROPE, as it could be

the case of ORGALIME. These bodies pay an
increasing role facing the European Commission, in
subjects as essential as the open market, competition,
standardisation and certification, application of
directives on free circulation and mutual recognition,
etc. 

EASING THE APPROACH TO INVESTING 
SECTORS IN ORDER TO ACHIEVE 

ADEQUACY OF SUPPLY AND DEMAND 
IN CAPITAL GOODS

The participation of SERCOBE as a sector
association within CEOE and CONFEMETAL
facilitates contacts with the sectors demanding
capital goods. A particular case is that of
equipment which is incorporated to the provision
of infrastructures, as its financing is tied to the
budgets of the public sector. Contacts have been
held by SERCOBE with the main employers’
associations in the sectors of construction, energy
(electricity, oil, and natural gas), chemical, food,
cement and iron and steel industries.

COMMITMENT TO BOOST FIRMLY 
THE INTERNATIONALISATION 

OF THE COMPANIES

SERCOBE, through its Department of Exports, as it is
widely known, acts in two clearly diversified
environments.

On one hand, it assumes institutional fostering to
exports, and on the other hand direct commercial
promotion.

SERCOBE takes care of creating an image in the
foreign market in the first one. At the same time, it
collaborates with our Government, with which it is in
continuous contact, for improving the general frame
for the promotion of exports. Moreover, it provides
useful information to the companies on different
markets abroad.

SERCOBE works in the second one generating specific
opportunities to be translated into export
transactions for its member companies.
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SUBSAHARAN AFRICA

In the Republic of Angola, economic and politic
stability and high growth make this country be
extremely attractive.

SERCOBE, which in 2014 will meet its 25 years in the
Angolan market, has promoted several projects for
the supply of medical equipment to laboratories of
the national health system, dependent of MINSA
(Ministério da Saúde). Furthermore, and also with
MINSA, progress has been achieved in the
management of several projects of medical
equipment supply for hospitals in the Southern
provinces of the country.

The potential of Angola will be huge in the next
years, in many other sectors where SERCOBE is also
developing its activity such as energy, transport
infrastructure, agro-industry, education and
security.

In the Democratic Republic of Congo, SERCOBE has
collaborated with the Ministry of Rural Development
in several electrification projects in isolated areas of
the North of the country and significant progress has
been made for closing a financing package consistent
with the economic situation of the country.

In South Africa, a contract has been signed scoping
the performance of a feasibility study for installation
of a bioethanol plant and its subsequent use in
petrochemical industry. While it is true that the
Government of South Africa, through the Department
of Energy, wants to promote blending of biofuel with
fuels from oil refining, our goal with this project is
more focused on the petrochemical industry than on
the oil refining industry. The contract came into force
during the last weeks of 2013 and will be
implemented in 2014, having as ultimate target
prospects of promoting Spanish participation in the
construction of the Plant.

In South Sudan an agreement has been signed with
the local company for the implementation of process
of engineering design and subsequent construction
of a modular oil refinery in the North of the country.
At the end of the year, the fragile internal political
stability existing since independence broke and an
armed conflict began which was not suppressed by
government troops until several weeks after. The
success of the project promoted by SERCOBE will
depend largely of improving the stability in the
country.

In the Federal Republic of Nigeria, substantial
progress has been achieved in the project for
installation of a drinking water treatment plant in the
city of Lagos, including the signature of a preliminary

agreement between the local promoter (private) and
the State of Lagos authorities. It is expected that the
basis will be established during the first half of 2014
for enabling SERCOBE to act as coordinator in the
process of realization of feasibility studies,
engineering and appointment of potential
contractors.

In Cape Verde, the most prominent landmark is
undoubtedly the provisional acceptance of the first
phase of the maritime traffic control system,
covering all the Windward Islands of the country,
after a difficult period of construction. The delivery
of the first phase has led to the beginning of the
second phase performance, which covers the
Leeward Islands. Its finalization is scheduled for
mid-2015.

The works for the Mindelo cold storage terminal
have started in June 2013, and they are continuing
smoothly. This project was initially won by a
member company specializing in this type of
project. Unfortunately this company entered
cessation of payment to creditors during the
process, summoning the authorities of Cape Verde
to SERCOBE to search for an alternative company
that could accomplish the initial project under the
same commercial conditions.

Regarding the Ferry, the Ministry of Finance has not
yet validated the necessary sovereign guarantees for
making financing effective with which the
implementation of the project would be
instrumented. Consequently it follows in stand-by for
budget constraints.

MIDDLE EAST

The elections in Iran in June 2013 are producing the
first positive results on the pulse held by the
Government of Iran against the West in matters
relating to the enrichment of uranium. This was the
origin of the various sanctions that have imposed
against the country from both the UN and more
recently the EU and U.S.

In the Geneva Agreements signed on 25 November
2013, the new Iranian government has committed
itself to reduce uranium enrichment up levels of
nuclear fuel, delivering the stocks of uranium
enriched to levels of nuclear weapons. This is in return
of measures suspending EU sanctions for a
transitional period of 6 months, during which the
necessary checks should take place to normalize the
situation.

The lack of coverage by CESCE and the difficulties of
European financial institutions for operating with Iran
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have prevented the Spanish companies of acting in
the market with sufficient safety margin to develop
trade normally with Iranian customers within the
current legislation.

In this context, SERCOBE signed a frame contract that
has been put into effect on June 2013, receiving the
first funds for payments against future orders. This
frame contract would be initially developed with
funds from purchases of crude oil to Iran, but
currently resources are coming from sales of
petrochemicals and crude oil to other non-European
countries.

The contract is primarily focused on customers of
the petrochemical, gas and oil area but there are
other sectors that have an interest in increasing
their collaboration with Spain, such as motor
industry, renewable energies and commodities and
we are trying to incorporate them to the frame
contract.

In Iraq, the situation of instability in the country
since the overthrow of Saddam Hussein’s regime
has become aggravated throughout 2013.
Meanwhile as safety is not solved, the execution of
projects by the Spanish companies meets very
complex obstacles. The autonomous region of
Kurdistan can be broadly regarded as an exception.
Therefore, the activity of SERCOBE in this country is
limited to the market opportunities in projects
merely scoping supplies.

In Jordan, the Jordanian Government has started an
ambitious program of renewable energies. It scopes
providing to the country in 5 years at least 400 MW
of installed capacity in clean energy. Financing has
also had various sources, both private, from
international developers, and aid funds of donor
countries. Among private projects SERCOBE has
participated in obtaining a photovoltaic plant of 10
MW with Jordanian and Korean Capital, being part
of the supply Spanish. The project was awarded in
2013 in the first restricted auction and power
purchase agreement by the Jordanian national
utility, NEPCO, has been recently signed. In the
photovoltaic projects funded by development aid,
SERCOBE has intervened in the first two plants that
the Ministry of Energy and Mineral Resources has
awarded. They are two pilot plants about 3 MW,
using different PV panel technologies, both fixed
and with trackers. They have been financed by the
Spanish Government, through different instruments
on a case by bilateral debt swap agreement, and in
the other case through a soft loan with sovereign
guarantee. It has also participated in a wind project
financed by the Government of Kuwait and in

another large PV project of 50 MW funded by the
Government of Abu Dhabi.

In the water sector, the execution of the water SCADA
for the northern provinces of Jordan experiences
delays in contract enforcement. There is another
project also financed with funds of aid to
development from Spain to Jordan, but since January
2013 the project progresses smoothly. We are
following some very important projects regarding
desalinization and drinking water supply to Jordanian
population, namely a large plant that is being
projected for years in Aqaba and for which the
political and economic conditions for prompt
implementation seem currently to be given.

In Saudi Arabia, the award of large contracts of urban
transport infrastructure, as Riad metro, along with the
high-speed railway Meca Medina, are flagship
projects that are achieving a positive impact on the
Spanish technological image.

We are providing services from SERCOBE to some
subcontractors of these major projects, in the form
of technical and commercial assistance to get
established in the country and be enabled to
operate with the necessary knowledge of all local
matters.

MEDITERRANEAN COUNTRIES

One of the countries where the general situation of
instability has been most concerning is Libya that
after a brief lull period at the end of the revolution in
February 2011 saw its GDP doubled the following
year after the recovery of crude oil production to
pre-civil war levels. However, the repeated attacks and
blockades by armed militias to oilfields and
installations of oil exporting companies in 2013

35 S E R C O B E

Jubail Export Refinery Project. Saudi Arabia



4
INSTITUCIONAL ACTIONS FOR

FOSTERING EXPORTS

within a frame of lack of effective control of the
country by of the main institutions of political
transition, National General Congress (NGC) and
Government of Prime Minister Ali Zeidan, have
paralyzed the activity, leaving the sector exports to
less than 40% of its capacity.

SERCOBE participated in the first Spanish official
visit to the NGC and the Government of Prime
Minister Ali Zeidan, the highest political and
legislative authorities democratically elected in the
country. The visit was led by Spanish Ministers of
Foreign Affairs and Cooperation, Mr García-Margallo
and Public Works, Ms. Pastor, and it was addressed to
Mr. Mohamed Magarief, President of NGC and acting
Libyan Head of State and Mr. Ali Zeidan, Prime
Minister. Its purpose was to discuss the commercial
relations between Spain and Libya, and the
situation of contracts signed with Spanish
companies during the old regime of ousted Colonel
Gaddafi.

SERCOBE accompanied also several member firms to
LIBYA BUILT 2013 Exhibition.  Holding of the ninth
edition of this international fair on building and
construction is an important appointment to
publicize our industry related to the field of
construction and civil engineering. It was well
exploited by several companies of our association, in
the sectors of the electricity, environment, cold
equipment and sport facilities.

During the first months of 2013, after having signed
our first contract to supply equipment to the
Ministry of Interior of the new Government, we
obtained for our associates three new contracts to
supply equipment for oil fields with two Libyan
national companies producing and exporting
hydrocarbons. Their execution developed normally
at all.

The electricity sector is a priority in a country to
rebuild, so we continued our work in supporting the
obtainment of inscription on the National Register
of suppliers and contractors of some of our
associated companies and of SERCOBE as well, the
same as the homologation of several of our
products.

We could obtain a contract for the supply of electrical
equipment to one of the main state subsidiaries. This
contract also ran uneventful, having provided all
equipment scoped on time being the Documentary
Credit charged.

Finally, another project in which we have been
actively working has been the performance of a
municipal WWTS, Wastewater Treatment Station, for
the city of Sabratah, although the project remains in
standby until the necessary financing is obtained.

Algeria has experienced some political changes after
events in the Arab Countries Transition (ACT in the
acronym) that have tried to maintain stability despite
turmoil in the region. The most concerning aspects
are those of effects in instability of Northern Africa,
mainly proceeding from Libya and to a lesser extent
from Tunisia; but also in the Sahel and in Mali after the
French military intervention. This situation, coupled to
a context of a very weak global economy and
absence of major structural reforms, has made in fact
the economic outcome of Algeria in 2013 to be
modest.

To support the work of our member companies in
the country, SERCOBE made a trip during which it
participated in the Hispano-Algerian Business
Meeting held in the city of Algiers. We counted with
the presence of the Minister of Industry, Energy and
Tourism, Mr. José Manuel Soria, the State Secretary
for Trade, Mr. Jaime García-Legaz, the Algerian
Minister of Industry and SME, Mr.  Cherif Rahmani,
and both state owned and private companies of this
country.
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We gave assistance to an associate in the execution of
a contract with a subsidiary of SONELGAZ. These tasks
focused on the legal, tax and labour issues concerning
the development of the activity of our member firm
in Algeria, also adding commercial support at a later
tender.

Furthermore, after identifying in the Wilaya of
Tlemcen (Northeastern Algeria) several opportunities
to supply equipment and civil works facilities to
which we submitted offers, two associates were
awarded to undertake a private industrial project. This
project, after being approved by the CALPIREF
commission of the Directorate General of SME and
Investment Promotion, is awaiting its ratification by
the Wali in order to authorize financial disbursement
to the client as agreed.

The social, political and security situation in Tunisia
has accentuated the degradation of the
macroeconomic situation of the country,
particularly in relation to increased public deficit
and the trade balance and to the ongoing political
deadlock that the country has suffered throughout
the year.

Earlier this year, despite the growing tensions which
let glimpse between secular opposition and the
moderate Islamist Ennahda’s Government, and that
Prime Minister Hamadi Jabali was not able to make
advance the redaction of the New Constitution by the
National Constituent Assembly, the country had got
sufficient sources of international financing (Islamic
Bank, EIB, EBRD and ADB) to restart large basic
infrastructure projects.

In order not to lose contact with the country,
SERCOBE has been participating in the Spain-Tunisia
Business Council, where outstanding entrepreneurs
and representatives of major Tunisian business
groups participate coordinated by UTICA, main
corporate organization in this country. Our presence
in the Council is aimed at obtaining more information
on the situation of the Tunisian economy and of new
industrial and technology projects in the country. This
may allow us to enhance the presence of our member
companies at local level.

Morocco, with its model of economic development
combining openness, liberalization and structural
reforms, showed some resistance in a complicated
national and international context. This good
economic result has been achieved thanks to the
dynamism of agricultural production and direct
foreign investment the same as to measures of
diversification of exportation markets and
rebalancing budget; and all this despite weak
demand in Europe, first export destination. The

Alawite kingdom is under pressure from the
International Financial Institutions to accelerate its
reforms concerning subsidies on energy and food,
control of payroll mass and public pensions in order
to further reduce the budget deficit.

SERCOBE has been in talks with various local energy
and infrastructure companies, presenting our
association with the purpose of promoting the
Spanish technology and with which we hope to
collaborate on future projects to be undertaken in the
country.

EASTERN EUROPE AND CIS

In Russia, an agreement of collaboration has been
signed with the engineering bureau of the Ministry
of Emergencies. It scopes the Study, Research and
Development of a comprehensive operating system
(System 112) for emergency services of the Russian
Federation. As a continuation of the demarches and
negotiations of the previous year, the concept of
project was submitted to the Russian Inter-Ministry
Commission which should approve it at federal
level.

It was possible to establish a frame for collaboration
with a state owned industrial company
manufacturing military wagons, trains and rolling
stock in order to view and discuss the bases of
supplies of autoclaves and machinery the same as
equipment for the fabrication and processing of
composites.

In the city of Starlitamak, we received local support in
the identification and contracting of local civil works
and steel structure subcontractors for one of our
members, within its project for construction and
expansion of a cement mill in that city.

One of our associates has submitted a bid for a
complete line for producing plastic water
containers supplemented with a filling line, bottle
labelling and packing facility. It will be in one of the
largest food processing complexes of the largest
complexes of the city of St. Petersburg. Also, a 190
ton conveyor for shipyard has been offered,
according to specifications of the customer, within a
competitive tender.

We have submitted solutions and suggestions to
the Central Bank, for the supply of armoured
underground cars and wagons, and we are working
on a program of energy efficiency for the same
client.

In Nizhny Novgorod, our member firm has
submitted a proposal for greenhouse and
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irrigation/fertilizer-irrigation systems within the
industrial agro industrial program launched by 
the Local Government and where Spanish
experience and technology become attractive 
and interesting.

Within the Industrial Modernization Plan which the
Central Government wants to undertake, the
Government of the Sverdlovsk region has launched a
program of industrial modernization beginning with
the sector of machine tool. Bids have been submitted
for machine tools and control systems addressed to
large metallurgical enterprises of the Urals area. Work
continues on the adaptation of the bids to the real
needs of the customer.

We had meetings in July with representatives of a
company to which the construction and
implementation of a large leisure and tourism
complex in the Caucasus was awarded. They are
interested to acquire technology and know-how of
Spanish companies to undertake the design and
implantation of the security system of the project.
Being the complex locked in an area of high
instability, large funds have been allocated to ensure
this part of the project. We are currently presenting
solutions and offers of our associates.

Interviews were held with officials of the state-owned
Russian Railways company, to which a rail transport
optimization system has been offered, both for
passenger and freight traffic. This same system has
been offered to Metro Moscow.

There has been an approach to the energy sector
and electrical distribution in Russia. We are in the
process of negotiating the contract with an
electricity distribution company in southern Russia.
Considering its medium size and its geographical
location, they will serve as starting point for our
introduction into the sector. We are working in
proposals for electrical equipment such as dry
transformers, isolating switches and transformation
centres.

In Ukraine, we have focused on the most
important project that we have in this country, a
district heating (Modernization of 14 heat
substations) for the City of Sebastopol, which was
approved by the Ukraine-Spain Bilateral Committee
on September 11, 2012, and for which one of our
companies has submitted an offer that was
welcomed by the client.

In Kazakhstan, we met with officials of an
engineering firm belonging to the Astana
Municipality relating to the proposed
implementation of a management system for the
car parking areas of the city; Its scope includes
proper management systems, equipment to carry it
out, pay machines, communication networks and
others.

We contacted also the organizers of EXPO Astana
2017 to discuss various opportunities of attracting
our companies to the projects opened.

In the iron and steel sector, we have promoted our
know-how with the state company KSP Steel to
explore forms of collaboration in their programs for
modernization of industry and facilities, extrapolating
the Spanish experience in similar projects in
neighbouring Uzbekistan.

In Uzbekistan, SERCOBE has been strengthening its
position with Lukoil, to which one of our companies
has offered different lots of control valves and
actuators for the modernization of one of its oil fields,
and for two new fields of such enterprise in Uzbek
territory.

In the iron and steel sector, our position has become
very strong in the face of the two largest state
companies in the country: AGMK and
Uzmetkombinat. A lead smelter has been offered with
annual capacity of 20,000 tons, the same as a project
of reconstruction and modernization of the Almalyk
iron and steel complex, which has been awarded to
an associate. In the city of Samarkand, a turnkey bid
has been submitted for installation and erection of a
factory for household electrical appliances using
100% Spanish technology.
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Uzbekistan being an agricultural country, we have
directed our efforts to make ourselves known
within the Ministry of Agriculture and Water
Resources, institution responsible for the approval
of projects within the agro industry, where we have
identified different projects for Spanish
participation. Taking this situation, a plant for
fabrication of irrigation channels has been offered
the same as greenhouse systems.

In the city of Tashkent we held several meetings
with Uzbek railways to participate in construction
projects of electrified railways in the "Angren-Pap"
section, which will entail the construction of that
section, as well as providing machinery and
catenary.

Azerbaijan has entered the global energy map as a
potential gas exporter. The exploitation of the second
phase of the Shah Deniz gas field (project called New
Contract of the Century), with an investment of
45,000 million USD, has become the largest
infrastructure project in Europe, and is destined to
play an important role in energy safety as a part of
the "Southern Corridor" of gas. Against this
background, a collaboration agreement has been
signed with a local engineering firm through which
several proposals have been submitted for piping,
tubes and valves of a pilot refinery.

It has also been offered a vacuum unit and a de-salter
to another refinery in the region of Naftalan, with the
collaboration of a local engineering firm. Through this
firm a bid has been submitted for two water
treatment plants to be installed and used in one of
the refineries managed by them.

As part of the preparation of the first European
Olympic Games to be held in Baku in 2015, the
construction of Olympic stadiums, gymnastic
centres, water sport halls, as well as the retrofitting
of other sportive complexes continues. For this
reason, we meet with the Minister of Tourism and
Culture to find ways of collaboration overlooking
these European Olympic Games and the possibility
of participating in the equipment of several hotels
and sport facilities. The President of the association
of Hoteliers of the country attended also the
meeting and they were interested in purchasing
management systems for hotel and tourism and
leisure facilities that allow them to achieve levels of
excellence in the sector. In the same direction, we
maintained also contacts with the Director of the
Operations Committee of the Baku 2015 Olympic
Games to present our medical emergency units for
large events and this is under consideration by said
committee.

ASIA – PACIFIC

In India, we have continued the concentration of
activities in the generation and distribution sectors
of conventional energies (supply of electric
equipment, boiler water technology, cooling towers
and management of coal ash), water (private
industry, Municipal Plans and Jawalharal Nehru
National Plan for desalination, depuration, drinking
water treatment and distribution networks for
human consumption) and city transport
infrastructures.

Our members have submitted two EPC bids in
tenders concerning water package and cooling
tower package of a thermal power station tendered
by a public company in West Bengal (2x660 MW).

Pre-qualification has been fostered, promoting the
search of local partners and pre-agreements have
been reached between Spanish technologists and
local groups for the setup of consortia oriented to
participation in four tenders announced by
different customers, in the state of Tamil Nadu and
referred to plants of reverse osmosis seawater
desalination (100 MLD, 100 MLD, 150 MLD and 400
MLD, respectively) under EPC and EPC + O & M
modalities. Development of these actions was
reinforced by the realization of a monographic
conference on desalination technology.

We have also had meetings with public companies
aimed at promoting Spanish companies for possible
participation in the second phase of the Chennai
Metro project mainly in packages of electrification,
signalling and vehicles.
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Also during this period, and for a project in the state
of Maharastra of seawater desalination with a
capacity of 100,000 m3/day under BOT scheme, we
have managed the search for a local partner to a
Spanish technologist investor and reached a
preliminary agreement with a local construction
contractor/investor group for issuing an expression of
interest in consortium terms. The project is in stand-
by at present.

In Indonesia, in the sector generation / transmission
of electricity, an associate developed a technical
commercial Seminar in the national electricity
company, coordinating SERCOBE actions for the local
component for this event. It was taught at the
responsible heads of different geographical areas in
the country. Its aim was to present the technical and
economic advantages of their equipment. Following
the presentation, and under customer demand,
samples of equipment were sent and pilot test
conducted in a station of reference. The equipment is
in the process of homologation and registration.

Regarding the tender for the supply of modular
emergency water treatment plants (under Financial
Protocol) the results were published in the month of
June being the tender submitted by our associate
relegated to the second place.

After a long period of work by our member and
SERCOBE, concessional financing offered by Spain to
Indonesia for the development of a project of aids to
maritime navigation was finally rejected by the
Indonesian side and consequently the project
cancelled despite the long process of negotiation
incurred to promote this important bilateral project.
All the necessary steps had been made by SERCOBE in
face of both administrations for making financing
from our country of this project effective.

In the same issue of concessional financing,
SERCOBE jointly with the associate, have initiated
efforts to support the inclusion of a new project, of
technological scope, and considered of interest by
the Indonesian Administration, as eligible by our
Administration for use of the remainder of current
Bilateral Protocol.

In the sectors of Oil & Gas, Petrochemicals and
Fertilizers we promoted the signature of a
collaboration agreement between our associate
and a local company for the promotion of its
equipment on the market, both in general
contractors and in companies specialised in
operation and maintenance in these sectors.
Different homologations and registrations have
been formalized to date, receiving inquiries and
submitting proposals upon request. Our member
reached also an agreement with a local
representative for submitting offers to tenders
restricted to local companies.

In Thailand, we have collaborated with one of our
associates in monitoring a large project to be
developed in stages, scoping the creation of
infrastructure for grain drying and storage and
especially in the identification of its status within
the different government bodies linked to the
project.

In Sri Lanka, we maintain actions addressed to
public enterprises and agencies of multilateral
financing in order to evaluate the promotion and
further development of proposals oriented to the
transformation of non-productive agricultural land
into intensive production and processing centres.
This will consist in implementing a comprehensive
Project (plantation, irrigation, fertilization,
harvesting and storage).

CENTRAL AMERICA AND CARIBBEAN

In Honduras the project of reconstruction of the air
lock and control elements of Los Laureles dam has
been completed, at full satisfaction of the water
agency of the city of Tegucigalpa.

We have been contacted by a developer of shopping
centres in order to know the offer of products that we
can provide for this type of project. A comprehensive
dossier of products and technical solutions has been
presented.

Contacts were maintained with a private group,
traditional customer, concerning their plans to
develop a bulk loading and unloading terminal. In
different visits to the country, the scope of the project
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has been defined, the same as the site, and a first draft
has been submitted, which is at present in discussion
with the client.

In El Salvador the award of a tender issued by the
geo-thermal plant named La Geo has been obtained
for a member firm. It scopes the construction of an
evaporator and its instrumentation. Construction has
already started.

A new technical proposal has been submitted to
the national port authority consisting of two new
port cranes for the movement of containers,
accompanied by a financial offer in OECD
Consensus terms.

We contacted two electricity distribution companies
in this country, to which we have presented products
and different technical solutions. As result of these
actions pilot tests for some products have been
initiated in both companies. It is expected that this
will allow their homologation and be translated into
their sales throughout 2014.

A small contract has been obtained for the supply of
lightning arrestors, which has been executed and
delivered to customer satisfaction.

In Guatemala we have maintained contacts with the
Municipal Development Institute for knowing
investments foreseen from this Institution to take
place. We have been informed of the various projects
of drinking water and waste treatment in several
municipalities of the country, and the different
tenders that will be called.

We have contacted an investor group of the city
transport sector which plans to purchase 600 buses.
We have been provided with specifications of
equipment required and taking advantage of one of
the visits to country, a joint meeting was held with a
Guatemalan bank to evaluate the financial feasibility
of the project.

We agreed that they would submit the feasibility
study to the financial Institution for analysis and its
result would allow us to continue with the
development of the project.

In the Dominican Republic, electrical utilities in the
country have been contacted. We have organized
product presentation seminars that have been very
well received, although we have found difficulties in
implementing financing to enable purchase
commitments by these companies.

In Haiti a proposal for has been submitted for a PET
recycling plant to a private sector client. We are
awaiting the result of evaluation of our proposal by
the customer.

SOUTH AMERICA

In Peru, we have got from our meetings with mining
companies the award to Spanish contractors of
infrastructure projects and the participation in
tenders for projects of infrastructure, water and
sewage and auxiliary systems.

We have also met with public and private companies in
Oil & Gas. Once again the year has been marked by the
evolution of the Talara Refinery in hands of PETROPERU.
It is an extremely costly project, with proposed
investment over 3,000 million USD. Its political process
of approval has lasted more than three years. But finally
the Congress has given a green light to the project and
the start of construction is expected for the second
quarter of 2014.

We have also met with public sewage companies,
with which SERCOBE had maintained previous
contacts. They have been prosecuted on multiple
projects in areas of Lima, Arequipa and Piura. In
particular, SEDAPAL the same as SEDALIB, in the
Region of La Libertad, and SEDAPAR, in the Region of
Arequipa.

From the 25th to the 29th of November 2013 the
conferences with the Regional Government of La
Libertad were held. Meetings with associates of
SERCOBE and TECNIBERIA have been included and two
technical visits to facilities of water, renewable energy
and irrigation. The visit concluded with the signing of a
frame collaboration agreement between SERCOBE and
the Regional Government of La Libertad.
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In the defence sector, we have promoted the
participation of Spanish companies in tenders of the
Ministry of Defence (MINDEF), specifically the Armed
Forces: Air Force (FAP), Army and Navy, the same as the
Naval Shipyards (SIMA), which have received orders for
remodelling the Peruvian fleet of submarines.

In Uruguay, the company OBRINEL awarded to
Spanish companies introduced by SERCOBE the bulk
cargo terminal of Montevideo, which at this time is
being executed.

We have also held meetings with port authorities of
Uruguay (ANP) and the Government in relation to
port infrastructure projects, both fluvial and maritime,
introducing Spanish companies with experience in
this field.

We have continued our contacts with public
companies in charge of tender processes: ANTEL,
ANCAP, UTE, in order to present the capabilities of the
Spanish industry.

In Argentina, we have achieved a principle of
agreement to articulate financing of an agro-
industrial project thanks to the results of legislative
elections held on the 27th of October and the recent
reorganization of the Central Bank of Argentinian
Republic. They have made possible that foreign
exchange earnings of cereal exports may be used by
Argentinian companies as collateral for obtaining
financing without accepting the official rate of
exchange peso/dollar.

In Bolivia, we have maintained our contacts with
multilateral institutions (Corporación Andina de
Fomento, CAF and Inter-American Development
Bank, IDB) that have foreseen significant budgets for
development projects in the country.

Apart from monitoring the tenders for supply and
sewage in which we were working, we have
presented solutions for Municipal Solid Waste
Treatment to main municipalities.

In the area of Water Resources, we promoted different
proposals among several Spanish companies, in order
to attend projects through International Public Tenders.

In Ecuador, there have been offers of Spanish
manufacturers of canalization systems for
development projects ongoing in the Ecuadorian
coast. We have also exposed the potential of Spanish
industry to the Ecuadorian Institute of Social Security
(IESS) in aspects regarding management solutions
and hospital equipment.

We have also made our agro-industrial proposals
reach the Ecuadorian Ministry of Agriculture, which
plans major investments in this sector.

In Colombia, a proposal has been submitted for a bus
washing tunnel to one of the companies operating
large fleets.

A proposal to supply valves of different sizes has been
submitted to a regular supplier of ECOPETROL. The
valves correspond to pipelines that this company is
developing in the country.

In the Department of Casanare, we contacted the
electric distribution company, presenting different
equipment used in lines and substations. They have
shown interest for some of them and we are
coordinating the sending of samples for testing and
homologation.

The construction of a 250,000 barrels crude oil storage
tank for ECOPETROL has been completed. We are
waiting for the signing of the Acceptance Certificate.
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ALKARGO, S. COOP.

ANDALUCIA DE ELECTRICIDAD, S.A.

ANDRITZ HYDRO, S.L.

APLICACIONES TECNOLOGICAS, S.A.

ARFLU, S.A.*

ARIZAGA, BASTARRICA Y CIA., S.A.

ASEA BROWN BOVERI, S.A.*

ASTHOR AGRICOLA, S.A.

ASTILLEROS DE MURUETA

BABCOCK WANSON ESPAÑA, S.A.

BROAD TELECOM, S.A.

BVALVE FLOW SYSTEMS AND
CONTROLS, S.L.

CEMENGAL, S.A.

CENTUNION ESPAÑOLA DE
COORDINACIÓN TÉCNICA Y
FINANCIERA, S.A.

CIRPROTEC, S.L.

COBRA GRUPO

COLDKIT, S.L.U.

CONSTRUCTORA DE CALAF, S.A.U.

CORPORACIÓN ALBATROS

CUÑADO, S.A.

DESARROLLOS ECOLÓGICOS E 
INDUSTRIALES, S.A. - DEISA

DESMET BALLESTRA ESPAÑA, S.A.

DURO FELGUERA, S.A.*

ELECNOR, S.A.*

ELECTRA MOLINS, S.A.

ELECTRO TALLERES ZARAUZ, S.A.

ELECTROTECNICA ARTECHE HNOS., S.L.*

EMERSON Network Power, S.A.*

EQUIPOS NUCLEARES, S.A.*

ESINDUS, S.A.*

ESTAMPACIONES MODERNAS, S.L.

EUROPEA DE CONSTRUCCIONES 
METALICAS, S.A.

FAGOR ARRASATE S. COOP.*

FABRICACIONES METALICAS 
MORENO, S.A.

* Our gratitude to companies providing photo images
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FLAT PRODUCTS ENGINEERING, S.L.

FOSTER WHEELER ENERGÍA, S.A.

FUNTAM, S.A.

GEA Heat Exchangers, S.A.U.

GE Power Management, S.A.

G.H. ELECTROTERMIA, S.A.

GICALLA, S.A.

GRUBER HERMANOS, S.A.

GRUPO VALVOSPAIN, S.L.

HEGAZ

HONEYWELL, S.A.

IBERICA DE APARELLAJES, S.L.

IMPROEQUIPE INGENIERÍA, S.L.
(NOVARGI)

INAEL ELECTRICAL SYSTEMS, S.A.

INCOESA GESTIÓN, S.A.

INDUSTRIAS JOVIR, S.L.

INDUSTRIAS MECANICAS DE
EXTREMADURA, S.A.*

INDUSTRIAS MECANO-ELÉCTRICAS
FONTECHA YÉBENES, S.L. (IMEFY)

INGENIERIA INDUSTRIAL 
EXPORTADORA, S.L.

INGENIERÍA+ Y DISEÑO EUROPEO, S.A.

INGETEAM, S.A.*

ISOFOTON, S.A.

ISOLUX INGENIERIA, S.A.

ISOWAT MADE, S.L.

ITURRI, S.A.

JIMENEZ BELINCHON, S.A.

KALFRISA, S.A.

LA FARGA TUB, S.L.U.

LA MAQUINISTA VALENCIANA, S.A.

LABORATORIO ELECTROTECNICO, S.C.C.L.

LAYBOX, S.L.

LLOYD'S REGISTER ESPAÑA, S.A.

* Our gratitude to companies providing photo images
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LOINTEK INGENIERIA Y TECNICAS 
DE MONTAJE, S.L.

OASA TRANSFORMADORES XXI, S.A.L.

OHL INDUSTRIAL, S.L.*

ORMAZABAL COTRADIS 
TRANSFORMADORES, S.L.U.

ORMAZABAL MEDIA TENSIÓN, S.L.U.

P. SALVADOR ROMERO, S.L.

PACECO ESPAÑA, S.A.

PASCH Y CIA., S.A.

PATENTES TALGO, S.L.*

PIERALISI ESPAÑA, S.L.

POSTEMEL, S.L.

RCCA AVILÉS, S.L.

Riello-ENERDATA*

RINGO VALVULAS, S.L.

ROS ROCA, S.A.

ROSAL Instalaciones Agroindustriales, S.A.

RS ISOLSEC, S.L.

SARRALLE EQUIPOS SIDERÚRGICOS, S.L.

SCHMIDT CLEMENS SPAIN*

SCHWARTZ HAUTMONT CONSTRUCCS.
METÁLICAS, S.A.

SILOS CÓRDOBA, S.L.

SISTEMAS AVANZADOS DE CONTROL, S.A.*

SOCIEDAD IBÉRICA DE CONSTRUCIONES
ELÉCTRICAS, S.A. - SICE, S.A.

SOCOMEC IBERICA, S.A.

STEJASA AGREGADOS INDUSTRIALES, S.A.

STOLZ, S.A.*

TAIM WESER, S.A.*

TALLERES JESUS ALVAREZ, S.A.

TECNATOM, S.A.

TECNICAS REUNIDAS, S.A.*

TECNOVE, S.L.

TSK ELECTRÓNICA Y ELECTRICIDAD, S.A.

TUBOS REUNIDOS, S.A.

TUINSA NORTE, S.A.

VALORIZA AGUA, S.L.

ZIV APLICACIONES Y TECNOLOGIA, S.L.

* Our gratitude to companies providing photo images
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COLLECTIVE MEMBERS

AGRUPACIÓN DE EMPRESAS
INNOVADORAS DE LA
INFRAESTRUCTURA DEL
VEHÍCULO ELÉCTRICO – AEDIVE

Spanish Cluster for Electric Vehicle Infrastructure
Presidency: SCHNEIDER ELECTRIC, S.A.
Mr. Rafael Muñoz
Managing Director: Mr. Arturo Pérez de Lucia
Secretary: Ms. Carlota Barquín

ASOCIACIÓN DE FABRICANTES
DE BIENES DE EQUIPO
ELÉCTRICOS – AFBEL

Association of Electrical Capital Goods Manufacturers
Presidency: ORMAZÁBAL
Mr. Guillermo Amánn
Secretary: Ms.  Mar Duque

ASOCIACIÓN DE FABRICANTES
DE ESTRUCTURAS METÁLICAS
PARA USOS ELÉCTRICOS 
AFEME

Spanish Association of Manufacturers of Steel Structures
for Electrical Use
Presidency: IMEDEXA
Mr. Luis Felipe de la Morena 
Manager: Ms.  Mar Duque

ASOCIACIÓN ESPAÑOLA DE
FABRICANTES DE ILUMINACIÓN
ANFALUM

Spanish Association of
Manufactures of Lighting
Equipment 

Presidency: CARANDINI, S.A.
Ms. Pilar Vázquez
Manager: Mr. Alfredo Berges

ASOCIACIÓN DE FABRICANTES
DE SISTEMAS DE CONDUCCIÓN
DE CABLES Y ELEMENTOS
ASOCIADOS – ASICOC

Association of Manufacturers of Cable Management
Systems and Associated Elements 
Presidency: UNEX APARELLAJE ELÉCTRICO, S.L.
Mr. José Más Junyent

Secretary: Ms.  Concepción García

SPECIAL GROUPS WITHIN SERCOBE

Each group is integrated by companies manufacturing
capital goods of the specialisations listed below.

GRUPO DE MAQUINARIA DE OBRAS PÚBLICAS
Public Works Machinery Group
Specialisations: excavation, compaction, concrete and
paving, crushing and classification
Presidency: CORINSA
Mr. José Gil Rivera
Manager: Ms. Flavia Rodríguez

AGRUPACIÓN DE TRATAMIENTO DE AGUAS
Grouping of Water Treatment
The group includes companies involved in
engineering, manufacturing and erection of water
treatment plants for supply and make-up, city and
industrial wastewater, and sea water desalination.
Manager: Ms. María Eugenia Díaz

GRUPO DE MANUTENCIÓN
Group of Handling Equipment
Specialisations: Continuous and discontinuous
handling and storage facilities and industrial vehicles.
Presidency: TALLERES JASO, S.A.
Mr. Rafael Iruin
Manager: Ms. Flavia Rodríguez
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